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INDEPENDENT AUDITORS' REVIEW REPORT ON THE STANDALONE AUDITED ANNUAL 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS OF ETONE INDIA 
PRIVATE LIMITED (A 100% subsidiary company of M / s. Shi/p Gravures Limited) FOR THE 

THREE MONTHS PERIOD ENDED 31 51 MARCH 2026. 

REVIEW REPORT 

To 

The Board of Directors 

ETONE INDIA PRIVATE LIMITED, 

(A 100% subsidiary company of Mis. Shilp Gravures Limited), 

OPINION AND CONCLUSION 

We have (a ) audited the Financial Results for the year ended 3 1st March, 2026 and (b) reviewed 
the Financia l Results for the quarter ended 31st March, 2026 (refer 'Other Matters' section below), 

which were subject to limited review by us, both included in the accompanying 'Statement of 
Financial Results for the quarter and year ended 31st March, 2026 (the Statement) of Etone India 
Private Limited, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
Listing Regulations). 

(a) OPINION ON ANNUAL FINANCIAL RESULTS 

In our opinion and to the best of our information and according to the explana tions given to us, 
the Financial Results for the year ended 31st March, 2026: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. g ives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of 1he net p rofit and total comprehensive income 
and other financial information of the Company for the year then ended. 
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(b} CONCLUSION ON UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 
2026 

With respect to the Financial Results for the quarter ended 31st March, 2026, based on our review 
conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has 
come to our attention that causes us to believe that the Financial Results for the quarter ended 
31st March, 2026, prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 1n 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner 1n which it is to be disclosed, or that it contains any material misstatement. 

BASIS FOR OPINION ON THE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2026 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143( 10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in paragraph (a) of Auditor's Responsibilities section below. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (the ICAI) together with the ethical requirements that are relevant 
to our audit of the Financial Results for the year ended 31st March, 2026 under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

MANAGEMENT'S RESPONSIBILITIES FOR THE STATEMENT 

This Statement which includes the Financial Results is the responsibility of the Company's Boord of 
Directors and has been approved by them for the issuance. The Financial Results for the year 
ended 31st March, 2026 has been compiled from the related audited financial statements. This 
responsibility includes the preparation and presentation of the Financial Results for the quarter 
and year ended 31st March, 2026 that give a true and fair view of the net profit and other 
comprehensive income and other financial informarion in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that ore reasonable and prudent: and the design, 
implementation and maintenance of adequate internal financial controls that were operating 
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effectively for ensuring the accuracy and completeness of the accounting records. relevant to 
the preparation and presentation of the Financial Results that give a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company's ability. to continue as a going concern. disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

AUDITOR'S RESPONSIBILITIES 

(a) AUDIT OF THE FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2026 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the 
year ended 31st March, 2026 as a whole is free from material misstatement, whether due to fraud 
or error. and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate. they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Annual Financial Results. 
whether due to fraud or error. design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error. as fraud may involve collusion, 
forgery, intentional omissions. misrepresentations. or the override of internal control; 

o Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. but not for the purpose 

of expressing an opinion on the effectiveness of the Company's internal control; 
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o Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors; 

o Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors 1n terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

o Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and. based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast significant 
doubt on the ability of the Company to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern; 

o Evaluate the overall presentation. structure and content of the Annual Financial 
Results, including the disclosures, and whether the Annual Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation; 

o Obtain sufficient appropriate audit evidence regarding the Annual Financial Results 
of the Company to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Annual Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors 1n (1) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence. 
and where applicable, related safeguards. 

KOL KATA 
Head Office 

7/1C J.M. Avenue, 
1st & 2nd Floors, Kolkata- 700006. 

METIABRUZ 
Branch 

V-90/E S.A. Farooque Road 
2nd Floor, Kolkata- 700018. 



·cHARTERED ACCOUNTANTS 
CA K.T~ ft- Co. LLP 

~ +91 7890033454 

m lnfo@rtulsian.com. admin@rtulsian.c; 

@ www.rtulsian.com IND IA 

(b) REVIEW OF THE FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2026 

We conducted our review of the Financial Results for the quarter ended 31st March, 2026 1n 
accordance with the Standard on Review Engagements {SRE) 2410 on 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of 
interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less 1n scope than an audit conducted in accordance with 
SAs specified under section 143( 1 OJ of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

OTHER MATIERS 

As stated in note to the statement, the results for the quarter ended 31st March, 2026 being the 
balancing figure between audited figures in respect of the full financial year and the published 
year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

Our report on the Statement is not modified in respect of this matter. 

Place: Kolkata 

Date: 21 st May, 2026 

UDIN: 26310459QETEBK1769 
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t I 01\E l'iDL\ PRI\ \IE Ll~ll I ED 

Statement of financial r"ults fo r the c1uarter and \ car ended 31st \larch, 2026 
i 

Particular~ 

I l{cvenue from operations 

2 Other Income 

3 r ota I Re\Cnuc ( 1+2) 

4 Expenses 
a. Cosl o r mUlcrials consu111c<.I 
b Purch<L\CS or stock-m-lra<.le 
c Changes 111 111\entoncs of li111shcd goods and \\Ori.. in progress 
d Emplo)CC hcnefit e.\pcnsc 
e. hnancc co~ts 
f. Deprcciallon and amort11at1011 expense 
g. Other c \pcnses 

Total C.\()Ctl\C\ 

5 Profit before I (loss) ta\ (3--' ) 

6 ra, E'pcn5cs 
Currem ta.\ 
Deferred la \ 

Total Tux E~pen~es 

7 P rofit I (Lo~~) for the 1>eriod/ ) car (5-6) 

8 O ther C omprehcmive Income (OC I) 
Items that \\Ill not be redass1f1c<.l to statement of profit and loss 

Remeasurement benefit o l <.lc li ncd hencfilS plan 
Income ta\ C.:.\penscs on n:111cusurcment of <.lclined benefits plan 

Total Other ( omprehen~h c Income 

9 I ota l Com1>rchcn~h e income (7+8) 

10 l'a1d up L4u1t} share capital (face value equll)' ~hare 1s Rs I 0/- each) 

11 Other C4u1ty (c.\clu<.ling rclva lua llon reserve) 

12 Earn111gs Per Share (EPS) (or Rs 10 Each) (Not annualized for 
Quarters) 
Baste and Diluted 

In term~ of ou r report attached 

For R T uls ian & Co. LLP 
Chartered AccountJnts 

3 1st -'larch, 
2026 

( Rs. in I acs) 
( l ' nauditt d) 

305 08 

n5 

308.(13 

118.32 
31 53 
4 06 

IOI 35 
14 68 
12 13 
54 94 

337.01 
(28.38) 

-
(4 16) 
(4.1(>) 

(24.22) 

5 34 
CI 19) 

3.95 

(20.27) 

105 88 

(2 29) 

Quarte r Ended 

31st 
December, 

2025 
(Rs. in I acs) 

(l uauditeJ ) 

J 12 20 

(007) 

3 12.13 

124.9·1 
47 02 
(4 15) 
91 05 
14.83 
8.90 

67 99 

350.58 
(38.451 

-
(2.60) 
(2.60) 

(35.85' 

. 

-
-

C35.!15l 

105.88 

(3 391 

Roshan S hah 
Director 

\ ear Ended 

31st March, 3 ls t ~larch, 3ht 1\ larch, 

2025 2026 2025 

(Rs. in I acs) (Rs. in Lacs) (Rs. in Lacs) 
(l n•udiced) (Audited) (,\udiltd) 

321 62 1.269 60 1.11020 

to 05) 167 (I 36 

321.57 l ,2H.27 1,110.5(1 

120.43 49 1 17 43632 
34 16 143 63 76 32 
3.80 21 42 (23.08) 

86 85 377.37 348 l{l 

13.78 57 70 53.60 
10 17 38.77 41 26 
59.50 246 64 244 02 

328.69 1,376.70 1.176.50 
(7.12) ( 102A3) (65.9-' l 

. - -
( 14 12) (6 22) ( 16 42) 
(14.12) (6.22) ( 16.42) 

7.00 (96.21 ) <-'9.52) 

(6 29) 5 .34 (6 29) 
1.6<1 ( I 19) I (l.I 

(4.66) 3.95 <-'.66 ) 

2.3-' (92.26) 15-'. 18) 

105.88 105.88 105.88 

57 ~6 

0.66 (9 09) (4 68) 

For and on 
Etone India Prirnte Limited 

~<9 "'1-
S hai esh Desai - --

Director 
Firm Registration 1'.o. - 3220.tOL E300022 DI'\ '-o. - 00093647 DIN No. - 00169595 

~-Jc&~ "s,;N&c _) f(~a· 
CA. lshan Tulsian l~''f KOLKATA ~* I 
Pa1111cr q ,.., 
Membership No. - 03 I 0459 Q')1'-Q ,_,,f 

... 'l"edA CQ'V~ 
Place: Kolkata ~· 
Date 21 '05,'2026 

Rajendra Gandhi 

Ch id' Financial Ofliccr 

P lace: Ahme<labad 

Date : 21 /05/202<1 



ETONE INDIA PRl\'ATF. Ll\llT ED 

Statement of Assets and Liabilities as at 31 s t !\larch, 2026 

ASAT 3 1ST AS AT 31ST 

Particulars MARC H, 2026 MA RC ii, 2025 
(Figures in Rs.) (Figures in Rs.) 

(Aud ited) (Audited) 

ASSETS 

Non - Current Assets 
(a) Proper!). Plant and Equipments 627.15 658.88 
(h) Capital \\Or"-in-progress - -
(c) Financial Assets 

(i) Other I inancial Assets 0.29 0.29 
(d) Non - Current la'\ \sscts (net) 7.54 6.76 
(c) Deferred Ta'\ As~ct s (Net) 78.83 73.9.9 
( f) Other Non-Current Assets 7.47 2.3 1 

Total Non - Current Assets 72 1.28 742.23 

Current Assets 
(a) Inventories 66.39 81. 14 
(b) Financial Assets 

( i) trade Rccci' able 177.45 126.16 
(ii) Cash and Ca.~h I .quivalents 1.49 1.13 
(iii) Bank Balances other than (ii) abo'c 2.07 1.81 
(iv) Other Current I inancial Assets - -

(c) Other Current Assets 9.85 6.23 
Total Current Assets 257.25 217.47 

TOTAL ASSETS 978.53 958.70 

EQUITY AND LI ABILITI ES 

EQU ITY 
(a) Equit) Share Capital I 05.88 105.88 
(b) Other Equity (34.70) 57.56 

Total - Equit.) 7 1.18 163..t4 

LIABILITIES 
Non - Current Liabilities 

(a) l· inancial Liabilities 
(i) Borro\\ ings 424.00 386.00 

(h) Deferred Tax Liabi lities (Net) - -
(b) Employee Benefi ts Obligation 7.36 10.83 

Total Non - C urrent Liabilities 431.36 396.83 
Current Liabilities 

(a) Financial Liabilities 
(i) Borro'' ings 349.50 315.28 
(ii) Trade payables 
(iia) I otal c1utstanding due of micro. small and medium - -

enterprises 

(iib)Total outstanding du1.: of cn:ditors other than micm. 49.41 53.64 
small and medium enterprises 

( iii) Other Financial Liubililies 12.54 13.23 
(b) Employee Benefits Obligation 22. 19 13.1 4 
(c) Other Current Liabilit ies 42.35 3.1 4 
(d) Current l a.'\ Liabi lit ies (?\ct) - -

Total Current Lillbilities 475.99 398.43 

TOTAL LIABILITIES 907.35 795.26 

TOTAL EQUITY ANO LIABILITIES 978.53 958.70 
Check and found corret 



ETONE IND IA PRIVATE LIMITED 

Standalone Statement of Cash Flow for the year ended 31st March, 2026 (Rs. in Lacs) 

YEAR ENDED 3 1ST YEAR EN DED 3 1ST 
Particula rs MARCH, 2026 MARCH, 2025 

(Unaudited) (Audited) 
Cash Flow From Operating Activities 
Profit before laxes (102.43) (65.94) 
Operating profi t/( loss) before working capital changes (9.29) 3 1.72 

Adjustments for \\Orking capita l changes and others 0.61 (69.53) 
A - Net Cash gencralcd from I (used in) Operating /\cti>ilies (9.46) (38. 76) 

B - Cash flow from I (used in ) Investing /\ct iviLics (4.70) (3.71) 

C - Cash flow from I (used in) Financial Activities 14.52 42.06 

Net increase/(decrease) in Cash & Cash Equivalents (A+ B+C) 0.36 (0.4 1) 

Cash and Cash Equivalents al the beginning of the year 1.13 1.54 

Effect of exchange rate changes on balance of fore ign currency Cash and cash 

equivalents - -
Cash and Cash Eq uiva len ts a t the end of the year 1.49 1.13 

Check and found corret 



I I O'\I: l'\01 \ PIU\ \ 11 I J\llTED 
B \I \ '\('E SllF.E I \ 'i \I 31 'iT ~t\RCll , 2026 

PARTICULARS 

\ 'iSI IS 

'\on - ( urrt nt Asst ts 
(a) Proper!), Plant an<l l qu1pmcnt 
(b) Capital work-111-progrc\s 

(c) F111anc1al Assets 

( 1) Other Financia l Assets 
(<l) Non - Current Tax As'>cts (net) 
(c) Dcfcm:d Tax Assets (Net) 

( l) Other Non-Current As,Ct\ 

I 0111 '\on - C urrtn t ,\ sstl\ 

Currtnt Asstts 
(a) ln\Cntones 

(b) hnanc1a l Assets 
(1) Trade Rccc1vablcs 
(11) Cash and Ca'ih l;qu1va lents 

( 111) Bani. Balance\ other than (ii) abo\C 

(c I Other Current As,cts 
I ot1l ( urrt nt Asset\ 

I 0 l'\1. i\SSEl S 

t:Ql n \ AND LlABILI 111>.S 

t:Ql ' ll\ 
(a) Eq111t) Share Cap1WI 
(bl Other Lquit) 

IOf\L FQl ' ITI 

I I \Hit I 11£8 
'\'on - C urrent Liabi litie~ 

(a) i'lnancia l Liab1h11 cs 

(i) Borrowings 

(bl Emplo}ce Bcncllls Obhgnllon 
I otal '\on - C urrent I iabil it iu 

( urrent Lia bilities 

(a) Fmanc1al Liab1ht1es 

(1) Uorrowmg' 
(11) Trade Pa}'ablcs 
(ua) Total outstandmg due of Micro. small nnd mcthum 

enterpmes 

( 11b) Total out,tandmg due of creditors other tlrnn 
II.hero. small and medium enterprises 

(111) Other F111ancml l.1ab1l111e<; 
<bl Emplo\ee Benefit, Ohl11m11on 
(Cl Other Current L1ab1l111cs 

I oca l C'ur rrnt Lia bilitit~ 

TO l'AL LIARILITI ES 

·10 f \I EQUITY ANI> LI \UILITIES 

See accompanying notts fo rming p art or tht fin a ncia l statt mcnts 
ln tcmis of our report attached 

For R I ul~ia n & Co. I I P 

Chartered Accountant~ 

I· 1rm Rcg1s trat1011 No. - 3220401./1~300022 

Place: h'.olluita 

Da te : 21105/2026 
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AS A'l 31S r \1All('ll , 

2026 

(Ks. Ill IJICS) 

627. 15 

-
0 29 
7 5.1 

7R.83 

7.47 

72 1.28 

6639 

177.45 
I 4'/ 

2 07 

9 85 
257.25 

978.53 

105 88 
04 70) 

?1.18 

424 00 

736 
431.36 

J49 50 

-
49 4) 

12 S4 
22 IC/ 

4235 
47!1.99 

907.35 

978.~J 

AS AT 31 S I 1\1 \RC'll , 
2025 

( l{S Ill l.t\GS) 

6~R RS 

-
() 29 
6 76 

7.l 99 

211 

742.23 

81 14 

126.16 

I L\ 
181 

6 23 
216..17 

')58.70 

105 88 
,, '>6 

163..14 

]86.00 

Ill 83 
3%.83 

J 15 28 

-

.'i .l 64 

l.l 23 
13 II 
l 14 

398.43 

7')5.26 

?58.70 
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Rosha n S hah 

Director 
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Director 
Dl~No -00169">' -

~=~~ 
Cl11ef F111ancml Officer 

Place Ahmedabad 

Datt : 21105'2026 



ETONE INDIA PRI\ ATE LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE Y EA R EN DED 31ST 1A IK ll, 2026 

l'Alrt ICULARS 

I Rc,cnuc from Op.:ra1ions 

II Other Income 

111 TOTAL INC'O\IE (1+1 1) 
I\' EXPENSES 

Cost of ra11 materials consLUm:d 

Purchases ol slod.-in-trade 
Changes in 1m.:n1ories of finished goo~h and work 
in progre:o.s 

Employ1.-'C b.:ndils i.:xpense 

Financ.: costs 

DeprL-ciation and amortisation t:'l.p.:nse 

Other t:'l.pcnses 

I OTAL EXPE'\~ES ( IY) 

\ " Profi t/( Los~) Ucforc Ta:\ (Ill-I\') 

\ ' I Tal Expense~ 
( I) Current ta\ (Prm ision) 

(3) Deferred lil'I. 

\II Profit I (loss) fo r the year (\ '-\' I) 

\' Ill Other Cornprchcn~ivc Income: 

Items thal '' 111 not b.: r..:classificd to Slatcmenl of Profit or loss 
Remeasurt:rnenl or defined benefits plan 
Income Tax I ~'11Cnscs on Remeasurement of defined 
b<:nefits Plan 

I\'. Total O ther Comprchcnsi\"e Income 

X Total Com prehcnsivc Income for the) car (\'I l+lX) 

Earnings per cquit) share (Face value of Rs. 10 each) 

Rasic & Diluted (in Rs.) 

~cc accompan) inJ! note~ fo rminJ? part of the financial statement~ 

In terms of our report attacho.:d 

l•or R Tulsian & Co. I.LP 

Chartert:<l Accountants 

CA lshan Tulsian 

Partner 

Mcmh<:rship No - 0310459 

Place: h'. o lkata 
Dat..: 21 OS. 2026 

\'EAR ENDED 3 I ST Yl~AR ENDED 3 IST 
l\lARCIJ, 2026 MARCii, 2025 

NOTl·.S 1---------+---------t 

23 

2.t 

25 

26 

27 

28 

29 

30 

31 

(Rs in Lacs) 

l.269 60 

1.67 

1,274.27 

491.17 

143.63 

21.42 

377.37 

57.70 

38.77 

24661 

1,376. 70 

( 102-43) 

(6 22) 

(6.22) 

(96.21) 

5.34 

(I 39) 

3.95 

(92.26) 

(9JJ9) 

(Rs. in Lacs) 

I.I I 0.20 

0.36 

1,110.56 

4.i<l.32 

7o.J2 

(2'.08) 

3-18.06 

5.1.60 

4 1.26 

2 IUJ2 

l ,176.SO 

(65.9-4) 

(loA2J 

(16A2) 

(t'l29) 

l.64 

(-1.66) 

(5-1.18) 

<·I Ml) 

For and on behalf oft he Board of nirectors of 

Etonc India Prhate Limited 

Director Director 
DIN No. - 00093647 DIN No. - 00 I 69595 

Cl11ef Fin<mcial Omccr 

Place Ahmedabad 

Date : 21105/2026 



•· I O"IE l l\ DI\ PRI\' \IE L"tl 1 1,1) 

STATI::\I EN' I OFC'ASll F LO\\S •Olt Tll E' •;. \R l,~l> •• O O:'\ JISI \IAltC'll 2026 

'EAR ENDl'O .llST Yi>AI{ ENDED JIST 
rARTICULARS \tARCll, 2026 MARCI I, 2025 

(Rs m Lacsl (Rs rn l.ftCS) 
,\, CASll l'LO\\ !, rRO \J OPtR\ I l'C.. \CTl\'11 It}, 

Profit before Ill\ (1024\1 (6594) 

Adjustments h>r 

Dep1ecrnt1011 and amortJsatmn C\iJCll>C' 18 77 4 1 2<• 
Bad debt~ \Hiiien ofl 0 19 238 
Fmance CO'.'tl 5110 5HO 
lnter~t Hk:<"mc frvm banks (0 251 (0 10) 

<Gatnl / l.os. on d"l'"'lill ofl'ropc11\, Plant and Fqu1vmcnn (11e11 (2 15) -
Pro\1s1<>111e\<1-.al for E.\pcctcJ ('1c.ht I n<s (0 •>11 0 52 

93.15 97.66 

Opcrat mg p1ofi1 (loss) before w1•1 k111g ca1mal changes (<) 29) 11 72 

~s111W11r~111~ 

,\dJustment• for 111crease 1(dcuca><e)111 opcraung hab1l1uc' 

Trade Pa,aMe• (·t 211 (2991) 

Son Cw1e111 Pu""'""' tl'mrlo\ce llenefiis Obhgatmnl t'47) (I lt9) 

Ol11c1 Current Fmanc1al uabrhttc< (0 681 (1'2) 

Cw-rent l'rm """'' (l'Jnplo~ ec lknefits l lhhgauon I H1<1 0 58 
Ol11c1 \i11 rcn1 I 1ab1hues 19 2 1 (0 26) 

1\dJusune11t• for ( 111c1ea.el I dccrea;c 111 operating a-sch 

Trade Rccc"ablcs 1<0 57) ( 10 12) 

ltt\l.,llones J.115 (2907) 

(_lthef S1•11 Cw1ent .\s<et> (5 161 1.11 

Ol11cr Cunetll ,\«ets (1621 095 

0 ,, , (119 53 l 
Cash Gc11crntccl from Operations (8.681 (J7.82) 

Net u1co111c ta\ paid 10 78) (094) 

'" C8'h gtntrottd from OJl<!rahntt \Cll\ilitS (,\ ) (9.46) (JS.76) 

8 . CASll ~LO\\'i HUJ\I I'\ 1,!l.11'\(, \CTI\ ll It: .. <, 

P•)menr for 1'11>pcrty, Plant and l'qmpmcms (8 09) t.1 71) 

P1ocecds fi o111 d1s1>0<al of Pw1JC•I)', Plant and Eqwpmc111< .. 41 -
Interest rcce1vcd f1om Bank 0 24 0 10 

Proceeds from fl\ed Depos11 mature.I "'"h Banks (0 2~1 (0 10) 

'•t Cash u\td in ln,.sling Acth11ir< ( ll) (4 .701 (J.71) 

c. CASll FLO\\\ FRO\I Fll\A'\(l'G \CTl\°ITIE..<, 

Repayment of I .ong I erm Bono.,mg' (~2.1001 (476 66) 

Net (dec1ea,c1 mer ease 111 \\Ork111g c.nfutl'tl houo'-"mgs (18 28) 14 1 18) 

Proceeds J 111111 n11er corpora le loan lltOOO ,18000 

Repa)melll or 1111er corporate loan 211 50 ~H 50 

lntctC'll Pa1J (<7 70) 15.< 60) 

'\rt Cash grnrr11rd from Fin•ncrn~ \ell\ 1ti.s (Cl 14.Sl 42.06 

~•I inc~a_u 1n Cuh & Cash t qul\alrnts(.\ +B+<'l O.J6 (0.411 
Ca<h anJ Ca~h l·qurvalcnls ar lhe bc~11111mg ofl11e )ear 111 I 54 
Cash and ( 'ash ~,ouivalents RI lht rnd or cite vear 1.49 l.IJ 
Rttonciliation orCa<h ancJ cash t11ulvaltnls with Utt llalanct Shttt: 

C'ash and ca<h cqurvalenr,,.,, per Balan<c Shc!er (Refer 'otc 12J 3.56 2.94 

L= Bank balance-; not consu.lcred a< Ca<h and ca>h <qui\ a lent> ( a.s defined 111 hkl 
,\S 7 Statcmcnr~ or Cash Fkl">I 2 07 I 81 

Net Cash and ca<h <quwalents las dcfi11cd'" lnJ ,\S 7 Sta1c111cn1s of Cash n, .. ,l 
mdudcd 111 Nv1c 12 1.4'1 l.IJ 
Cash and •••h equi•alents al the encl of the year comprl<t< of 

(a) Cash''" hand oq 0 26 
(cl Balance> "1111 Banks 

Ill In Cw1<111 .\ceow11s 09< 0 87 
1.49 l.IJ 

'\ote : 

I -The C'a•h Ho" S1a1cmen1 has been prcr••ed wider the 111.h1cc1 mClhoJ as~ ••ul 111 lnJ AS 7 on ('a'h n,11. S1a1e111c111' 11ot1J1cd under 
Secuon I H of'I he C'ompamcs At! 20 11, ieaJ 1ogelher wrLl1 l'a1agraph 7 of the Compa111cs (Indian Accoun1111p Standa1d) Ruic\ 201 ~(as 
arnmcndcdl 

Stt acco111u1n1 in! nolts forrnml! pan or th• finanrr•l •l•l•m•DIS 
In terms ,,f ow 1cpo1t alladlcd for 1.od on bthalr o r the Board or Oirtctor'I of 

Eton• Indio Prhate Unutrd 
For R Tulsion &. ('o, I LI' 

Rosha""' \1cm.hvoJ~~ Chrutc1ed 1\ ccouniants 

3±e,~1 ' '1\:JJ~ 
i.--....... 

Roshao .,bah 

Dm:cto< Ouak•r 

DI\/ :-:o -OOQ<l 16.P DI'< 'io - 00169595 

C 1\ . lshan I ul<ian 

A 
~ Paru1c1 I 

\lembersh1p No • 0 .110459 Clucr 1 ·mancral Officer 

I~ KOLKATA ~ I 
l'la..e \hmedabad Plact: Kolkat1 ~ *A Date 21 tlS 202<• 

\,.,' ·'"' Dalt : 2 J /0~12026 

~<1Aceo1J~ 



ETO~E l'\DlA PRI\',\ I b Ll\llTED 

STAT El\ IENT O F C llANG J<:S IN EQ l IT\ FOR T llE \ EA i~ END ING J IS'I l\ IA RCll 2026 

A. Equity S hare C apital 

Particular~ l\o. o f Shares \moun t 

(Rs m I .acsl 

Balance a~ a t Is l A pl"il, 20N I0,5l!,800 105.88 

Clrnngcs m equ ity share cup11al during the year - -

Balance a~ at 3 1st l\la rch, 2025 10 ,58,800 105.Sl! 

Changcs m cqml) share capllal during the }car - -
Ra lance a~ at 3 Is l \larch, 2026 10,58,800 105.88 

B. Other Ec1uity 
Re~crns & Surplus 

Securit) Prt mium 
Rt taincd Earnin1ts 

I ota I 
Particula rs 

Resen t 

(Rs m I ac~) (Rs m Lacs) (Rs m I ucs) 

Balance a ~ a t Is l April, 2024 127. 16 ( 15.42) 111. 74 

Profit for the year - (49 52) (49 52) 

Other comprchensm: income ( • l for the }Cat - (4 66) (4 661 
Ba lance a ~ at 31st :'\ la rch, 2025 127. 16 (69.60) 57.56 
Profit for thc ycar - (96.21) (96211 

Other cornprchens1ve 1nco111c 1•1 for the year - 3 95 3 95 
Balance a ~ at J 1s t March, 2026 127. 16 (1 6 1.86) (34.70) 

( • J Other c.:omprehcnsl\ c mc.:omc for the year classified undc:r rctamc<l earning b in rc,pcc.:t of remca,urcmcnt of defined benclit plans tnct ol ta\ l 

See accompan\ mg nolcs form111g part of the financial statements 

In lcrms of our report attached For a nd on behalf of the Board of Direc to rs of 
Etone India Prh a tc L imited 

For R I u l ~ ian & Co. L U ' 
Chartered Accoun1ants 

"'"' "'•""'Ji"'""~30002l R e s ho. V"\ Ho-\'I. h ...r o-J O'-"' 1 ~o'iz--~ <- -. -~ \:._ ~~S\AN <I' 
~ 

l{o~han Shah S ha ilesh Dc~ai 

;~:''"Mi•• ~~ Om:c.:tor Director 

DIN l\o - 000936·17 DI'! No - 00169595 

Membi:rsh1p No - 03 I 0459 ~ kArA r- I 

~ 
~ 1) 
~ .. 

(.Q,.-~ ~ 
~ Chief I mancml Officer 

Place: h.o lka ta Place J\ hmcdabad 
[)~ll" ? l /M/?016 Date: 2 t/0!1/2026 



ETONE INDIA PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS 
4 - PROPERTY, PLANT & EQUIPMENT AND INTENGIBLE ASSETS 

Figures in Rs. 

Free hold Plant and 
Furniture Office 

Particulars 
Land 

Buildings 
Machineries 

and Vehicles Equipments Total 
Fixtures and 

Deemed Cost 
As at April 1, 2025 415.26 42.57 484.27 9.80 20.82 27.02 999.75 
Additions - - - 2.20 5.25 0.64 8.09 
Disposals - - - - (20.30) (0.38) (20.68) 
As at March 31, 2026 415.26 42.57 484.27 12.00 5.77 27.29 987.16 
Accumulated Dc~reciation 
As at April 1, 2025 - (3.42) (307.11) (5.25) (9.77) ( 15.32) (340.87) 
Depreciation for the year - (0.69) (30.16) (0.77) (2.23) (4.91) (38.77) 
Eliminated on Disposal of Assets - - - - 19.26 0.36 19.62 
As at March 31, 2026 - (4.11) (337.26) (6.02) 7.25 (19.87) (360.01) 
Net Block 
As at April I , 2025 415.26 39.15 177.16 4.55 11.05 11.71 658.88 
As at March 31, 2026 415.26 38.46 147.00 5.98 13.03 7.42 627.15 



I I O'\E li\DI \ PRI\ \TE Lll\11 rED 
'\{) n .S TO fl'\A '\(I \L ST \TC: \11 '\IS 

5 C \PI rAL "Olt"-1" PROG1u:ss 

AS Ar J IST ASAT JIST 
l'ARTIC VLARS l\IARCll, 2026 i\IARCll , 2025 

!Rs m Lacs) !Rs m Lacs) 
Opening Capnal \\Orl..-m-progress - -
Add. Add111on during the period - -
I ess Capnaliscd dunng the penod - -
('lo~ing Ca11itul work-in-progrc~~ - -

6 0 rtl LR '\O'\ - Cl RRE'\T 11'\ .\'\CI \LASS~. I S 

\ S Ar J IST AS \ r JIST 
PARTICl LARS MA l{Cll, 2026 i\IARC ll , 2025 

(Rs in Lacs) (Rs m Lacs) 

Security depos1L~ 0.29 () 29 

I oral 0.29 0.29 

I he fair value of other non current financial assets is not matcnaht) different from Carr) mg' aluc presented 

7 '\Qi\ - Cl lm El'I I TAX ASSETS 11\ETl 

AS \ "I J IST A~ AT JJ ST 
PARTICLL,\I{\ \l\R( ll ,2026 \1 \RCM, 2025 

<Rs. m Lacs) tRs. m Lacs) 

Income ta' refund & TDS 7.54 6 76 
rota I 7.S4 6.7(1 

8 DEFERRED T \\'. \SSETS (NET) 

AS AT J IS1 \ S \I JlSl 
P \RTICllLAl{S l\IARCll 2026 \L\RC ll 2025 

(Rs 111 Lacs) (Rs. in Lacs) 

Deferred T:n Linhilities 
D1fli:rcnce bet,,ccn book and ta' depreciation <632) l7 65 1 

(6.32) (7.6SJ 
Deferred Ta\ \~~et 
D1sallowancc under the Income ·1 a' Act, 1961 7.73 6 51 
l Jn absorbed depreciation 59.97 51 83 
Business Loss - 51!5 
\1A T Credit I nlltlcmclll 17 44 17 44 

85. 14 81.64 
'\et deferred ht\ a~~ets 78.SJ 73.99 

9 0 r111rn '\O'\ - n RRE;\T \ SSl·. I s 
cl lnsecured and Considered Goodl 

AS AT 3JST ASAT JIST 
PARTICUL.\l{S l\IARCll. 2026 ~IARCll, 2025 

(Rs m Lacs) (Rs m Lacs) 

·\d, ances for prop.:n~ plant and equipment 6 .00 -
lklincd bcnclih U\~cb "llh UC - -
Prepaid expenses 1.47 2.31 
l"olal 7A7 2.31 



LI O"\E 11'01 \ PIU\'ATE Ll~llTEO 
\() I ES TO Fl\\ \CIAL S I \I DIE:\ I\ 

10 I\\ E:\'H) IUES 
I At lo11cr of Cost or Net Realisable Valucl 

PARTI C l I \RS 

Ra\\ materials 
Pack111g nwtcnuls 
Work-m-progress 
hnishcd goods 
')tores and spares 
To1al 

11 'I RADE RECEl\'ABLES 

P \RTIC l LAl{S 

Unsecured, wnsidcrcd good 
Unsecured, i:ons1dered doubtful 

Less: Allo1q111cc for unsecured doubtful debts (E.,pci:tcd lrcd1t Ioss Allo11ancc) 
r otal 

12 C \ S ii \\I> C \ S il EQl I\ A LE"T'> 

PARTIC lJLAl{S 

(A) Cash and Ca~h Equhaltnls 
Cash on hand 
llalanccs 1~1th banks 

In Current accounts 
T o tal 

( B) Other Bain nee" ith Bank 
- Balance hdd as margin money or ~ccunt} against borrowings 

T otal 
IJ 01 H ER n llRE"\T \ SSE rs 

(Unsecured Considered 2oodl 

PARTICllLA l{S 

Ad1·ance to suppliers 
Prepaid C"\p.:nses 
Others 
Total 

A~AT JI ST \ S AT J J<, J 
\lAIH II , 2026 \1 \RCI I . 2025 

CRs in Lies) (Rs in Lacs) 
34.85 27 58 
0.4 1 
7 71 2X 52 
0.15 I) 76 

23.27 24 29 
66.39 81.1-' 

AS \ rJI ST \ S AT JISI 
J\IAIH' ll , 2026 \IARC ll , 2025 

(Rs 111 l.ucs) (Rs in I acs) 
177.46 126 16 

0.17 I 08 
177.62 127.2.i 

(0.17) t I 08) 
177.45 126. 16 

ASA I JIST \ S ATJJ S I 
l\IARCll, 2026 i\ IA RCll , 2025 

(Rs 111 Lacs) (Rs in I acs) 

0.54 0.26 

0.95 () 87 
JA9 1.IJ 

2.07 I 81 
2.07 I.I! I 
J .56 2.9.i 

AS ATJI ST \ S ATJIS I 
MAIH'll , 2026 1\IARCll, 2025 

(Rs an I .acs) !Rs. m Lac~) 
3.69 OJ9 
6.14 ~ 76 
0.02 0.08 
9.85 (1.2J 



l<:IOM. INDlA PIH\ ATE L li\111 ED 
NO't ES TO FI NANCIALSTA't El\ IENTS 

1-l IQl IT\ Sit \tu: CAPn \I 

P \RTICl LAI~~ 

,\uthori•cd Slrnrc Capital: 
[qu1l) Shares of Rs 10 ealh wuh voling nghLs 

Issued, ~uh•cribt'd and Paid-up: 
Equ11y Shares of Rs I 0 each fully paid up wuh vol mg rights 

rota I 

\~Ar31!>1 \IARCll,2026 

(NUMBFR} (Rs 1n Lncs) 

25.00.000 2~0 ()(} 

10,58,800 105 88 

10.511.800 I05.88 

(i) Reconciliation or the •hares outstanding nt the beginning and at the end of the r eporling ~riod 

P \RTICl I \RS 
\ S \I Jl!ff \IARC ll. 2026 

"quny Shares w11 h voting ngh1s al 1he beg111n 111g of 1he 
\CM 10,58.llOU 105 88 
Add Issued during lhc )Car . -
less Bough! bac~ durmg lhc ~car . -
Equ11y Shares "11h 'utmg nrhls al the end ol the \Car 10,58,800 IU5.88 

(ii ) Terms/IUith l• nllachcd to ec111ity shares 

\S \T JIS1 \1 \R('tt, 2025 

(NUMBER} ( Rs m Lacs) 

2~.00.000 25000 

IU.58,800 105 88 

10,58 ,800 10:1.88 

A~ \I JIST \IA RCll. 202:1 
<NllMBER) <Rs m Lacs) 

10 ,58,800 105 88 
- -
-

10,58,800 105.88 

I he Com pan) l1.1s onl} one class of equ111 sha1cs ha' mg a p.ir \alue of rupees 10 per share I .• 1ch holder of l:qu11y Share ts cn111lcd to one vole per share 
During lhe )e:U ended JI March 2026. lhe Board of Directors of 1he Compam d~-c1dcd not tu declare and pa) the di\ 1dend 

In lhe e'ent uf hqu1da1ton of 1he com pan~. the holders of equll\ shares" 1111>1: entitled to 1C.:Cl\e remammg as~cls Company, aflcr d1s1I1bu1mn of all 
l11refcren11al amounts The d1s111hut1on mil be 111 pro[l()rt1on to lite number ol C<lllll\ shares held h\ the shareholders 
ICiii) Octnils ofshurchold cr~ holdini: morr than 5°/e share~ in the Compan\ 

'\~II:. 01' S it \REHOLOER 

Shtlp Gra\lirCs 1.mrned 
(iv) Detail, or Share~ held h~ nromolrr~ al the end of the HRr 

\S A"I J I 'ff \IAR C ll, 2026 

,0. OF ~II \R~ 

ll ELO 

10,SR.ROO 

% 0~ 

llOl l>ING 

IOU 00°0 

\ S \ f J IST ~ \RCll, 2025 

1'0. 01 SllARf~ 

llF.LO 

10.58.800 

% OF 
llOLDl;-.G 

'a me of the promoter 
'um bu of ~harC'i • • holding •·• Change 

1-------~---------------1 of equl l) ~bares during lhe ) ear 

Sh1lp Gravurcs l1m 11ed 

ame of Che promoter 

Sh1lp Gra,u1cs l 1m1ted 

15 O rtJ ERROllt1 Y 

P \RTICllt \RC, 

Sccumy P1cm1um Reserve 
Rclamed Fa t nmg 
t otal 

Securil~ Premium Resent 
IJJlilnce at bcgmnmg of \ear 
Add Add1t1on tlurmg lhe \~ar 
On lance al rncl nf y~ar 

Retained [aming 
ll.tlance al bcrmnmg of\car 
Profit for 1hc 1car 
Other comprehens ive income 
lllllnnce 111 end or ) ear 

·101at 

l\larch 31, 2025 Changes l\larch J I, 2026 
10,58,800 10.58,ROO 

\larch JI, 2024 f Changes I \larch JI , 20 25 

w .58.800 I I I0.~8.800 

000% 0 ()()~;, 

• • holding •1. Change I 
of equil) ~hares during the) ea rl 

o oo•c. o oo•·· 

ASATJIST AS AT J tS'I 
\I \ RCI I , 2026 \I \ RCll. 20 25 

<Fi1:urcs m Rs) <h2ures m Rs J 
127 l(i 127 16 

(16186) (6960) 
(J-1.70 ) 5 7.56 

127 16 127 Ill 
- -

IZ7.lb 127. 16 

(69(>()) (15 421 
(96 21) (49 52) 

3 95 (4 661 
( 161.86) (69.601 

(J -1.70) 57.56 



110'\El'\Dl\PRl\',\ll: Ll\lrlED 
'\O rES TO 11'\ \ '\('L\L SI \I E\IE;\ I~ 

16 M)'\ - Cl l{IU, '\T BORIWWINGS 

ASAl'31ST AS '\T 31S I 
P,\RTICl I \RS \I \R( II , 2026 \I \llCll. 2025 

<Rs m Lacs) <Rs in I ai:'>l 
t ,nsecured 
Inter Corporate I oan from holding compu11y 424 00 386 (){) 
Total 42-tOO 38(1.UO 

I Inter corporate loan has hccn taJ..cn holdong wmpna\ na1m:I\ Sh1lp Gr;I\ ures L11111tcd '" 8 OO'!o & 9~;. rate of 111tercst 

17 0 - n r1mENT PROVISIONS 

AS A I 3 1ST \ SA i 31'11 
P \RTICl I \RS \IARC ll , 2026 ~I \llCll. 2025 

<Rs. 1n I acs) <Rs. in l .acs) 
l'rO\ ision for employee benefits 
Pro\ 151011 for p.ratutl\ - -
Pro\ 151on for Ta'\e5 on lnwmcs - -
Pro,151011 lor compensated absences 7 36 Ill ID 
r ota I 7.36 10.83 

18 Cl lmENT BORllOWli'\G~ 

,\S \I 31ST '\SAT31SI 
l'ARrlCl LAllS \IAR("ll, 2026 \IAR(' ll , 2025 

I Rs. 111 l ncs) CR5. m Lacs) 
Secu red 
\\orkin)! ( apilal Loan ( l{efe r note Bt'IO\\ ) - IX :.!X 
\\ orJ..111~ 1:ap1tal loan Imm I lDfC Clank I'> '>ccurcd b) prc.,cnt and futur.: trade rccci' ahlc and 1m cntorrc ... of the 
com pan) (Refer note I 0 & I I ) 
Term Loan from Bank (Refer note llclcm ) - -
l nsecurcd 
Inter Corporate Loan from holdmg compan~ 349 50 29" lll' 
Total 349.50 315.28 

19 TRADE l'A \AR LES 

AS \I 31ST \S\T31~1 

l'\RTIC"l I \RS M .\RC' ll , 2026 \I \IKll, 2025 
<Rs 1n 1 acsl IRs. rn I acs) 

l otal outstanding due of cr..:d1tors of Micro and small cntcrprr5es - -
Total outstanding due of crctl1tors other than Micro and small entcrpmcs 49.41 )11~ 1 

I ota l 49.41 53.6-1 

20 OTllER 11'\ \ '\CL\l II \RILi 111 'I 

ASAT31ST ASAT JISI 
PART JCl ll.,\ltS t\IA l{(' ll , 2026 \I \RCH. 2025 

(Rs 111 Lacs) <Rs 111 Lacs) 
Interest a'<:rucd but not due - -
Statutof) liah1lr11cs 12.54 11 2:i 
r ota! 12.S-l tJ.2J 

21 C l ' RIU '\I PRO\' ISIO'\ 'I 

AS AT 31ST ASAT31~1' 
l'Alrflnll.A l~S \IAl{('ll , 2026 l\IAl{C ll , 2025 

(Rs 111 l ac5) <Rs In [:IC\) 

PrO\ is1011 for compensated absences 15.44 """ ProHs1on for graturt) 6.75 1 [l) 

Total 22.19 IJ.14 

22 OTll EI{ ('l llUlENT LIABLITIES 

A~ \T 31ST \~ '\T 31~1 
P \RTIC l I \l{S i\IAHCll. 2026 \l.\RC ll, 2025 

CRs 111 I ncs) I Rs in Lncsl 
Advances l'rom customers 42.35 1 14 

Total 42.35 3. 1-1 



ETONE INDIA PRIVATE LIM IT ED 
NOTES TO FINANC IAL STATEMENTS 

23 REVENUE FROM OPERATIONS 

PARTICULARS 

Sale of products 
Sale of services 
Other operating revenue 
- Scrap Sales 
Tola I 

24 OTH ER INCOME 

PARTICULARS 

Interest income 
Interest received on Income tax refund 
Gain on foreign exchange rate nuctuation net 
Profit on disposal of Property. Plant and Equipments 
Provision re' ersal for Expected Credit Loss 
Miscellaneous income 
Toi al 

25 COST OF RAW MATER IAL CONSUMED 

PAlff lCULARS 

Opening stock 

Add : Purchases during the year 

Less : Closing Stock 
Cosl of raw materia ls consumed 

26 PURCHASE OF STOCK-IN-TRADE 

PARTICULARS 

Opening stoch. 

Add : Purchases during the year 

Lc!>s : Closing Stoch. 
Purchase of Stock-in-trade 

YEAR ENDED 31ST 
MARCH,2026 

(Rs. in Lacs) 
814.82 
415.92 

38.86 
1,269.60 

YEAR ENDED 31ST 
MARCH,2026 

(Rs. in Lacs) 
0.25 
0.37 
-

2.35 
0.91 
0.79 
.. t67 

YEAR EN DED 3 1ST 
MARC H, 2026 

(Rs. in Lacs) 

27.58 
498.44 
526.02 

34.85 
491.17 

YEAR ENDED 31ST 
MARCH, 2026 

(Rs. in Lacs) 

-
143.63 
143.63 

-
143.63 

27 C HANGE IN INVENTORIES OF flN ISll ED GOODS t\~D WORK-IN- PROGRESS 

YEAR ENDED 3 1ST 
PART ICULARS MARCH, 2026 

(Rs. in Lacs) 
INVENTORIES AT T HE BEG INN ING OF THE YEAR 

Fin ished goods of engraved rollers 0.76 
Work-in-progress of engraved rollers 28.52 

29.28 
l "llVENTORIES AT T ll E ENO OF T ll E YEAR 

fimshed goods of engraved rollers 0.15 
'Worl-.-in-progress of engraved rollers 7.71 

7.86 
C ll ANGE IN INVENTORIES 21.42 

YEAR ENDED 31ST 
MARCii, 2025 

(Rs. in Lacs) 
717.36 
36-1.65 

28.19 
1,110.20 

YEAR ENDED 31ST 
MARCH , 2025 

(Rs. in Lacs) 
0.10 
0.20 
0.04 
-
-

0.02 
0.36 

YEAR ENDED 3 IST 
MARC H,2025 

(Rs. in Lacs) 

21.21 
442.69 
463.90 

27.58 
436.32 

YEAR ENDED 31ST 
MARC ii , 2025 

(Rs. in Lacs) 

-
76.32 
76.32 

-
76.32 

YEAR ENDED 3 1ST 
MARCH, 2025 

(Rs. in Lacs) 

5.70 
0.50 
6.20 

0 .76 
28.52 
29.28 

(23.08) 



ETONE IND IA PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS 

28 EMPLOYEE BENEFITS EXPENSES 

PARTICULARS 

Salaries. wages and bonus 
Contributions to provident and other funds 
Contributions to gratuity fund 
Staff welfare expenses 
Total 

29 F INANCE COSTS 

PARTICULARS 

In tcrcst C\ pcnsc net 
On !CD loans 
On working capita l loans 
On term loans 

Other borrowing costs 
Total 

30 DEPREC IATION ANO AMORT ISATION EXPENSES 

PARTIC ULARS 

Depreciation on plant. proper!) and equipment 

3 1 OTHER EX PENSES 

PARTICULARS 

Consumption of stores and spare parts 
Consumption of packing materials 
Power & fuel 

Repairs and maintenance 
Plant & machinery 
Ruildin~ 

Factory expenses 
Insurance premium 
Rates & Taxes 
Conveyance and travelling 
Communication expenses 
Printing and stationary 
Freight and fo rwarding 
Sales commision 
Advertisement and business promotion 
Legal consultancy and professional charges 
Auditors' remuneration 
Computer expenses 
Bad debts written off 
Provision for Expected Credit Loss 
Loss on disposal of Property. Plant and Equipments 
Loss on foreign exchange rate nuctuation 
M isccllaneous expenses 
Total 

YEAR ENDED 3 1ST YEAR ENDED 31ST 
MARCii, 2026 MARC I I, 2025 

(Rs. in Lacs) (Rs. in Lacs) 
335.92 307.57 

16.17 15.78 
12.88 11.85 
12.40 12.87 

377.37 348.06 

YEAR ENDED 3 JST YEAR ENDED 31ST 
MARC H, 2026 MARC H, 2025 

(Rs. in Lacs) (Rs. in Lacs) 

51.51 45.28 
4.85 6.28 
- 0.76 

56.36 52.32 
1.34 1.28 

57.70 53.60 

YEAR ENDED 3 1ST YEAR ENDED 3 1ST 
MARCH,2026 MARC H, 2025 

(Rs. in Lacs) (Rs. in Lacs) 

38.77 41.26 

38.77 41.26 

YEAR ENDED 31ST YEAR ENDED 31ST 
MARCH, 2026 MARC H, 2025 

(Rs. in Lacs) (Rs. in I .acs) 
82.03 90.94 

3.62 1.80 

56.65 54.82 

35.88 37.28 
1.82 0.27 

18.86 19.2 1 
1.21 1.28 
0.68 0.70 

11.56 11.28 
2.42 2.56 
2.77 2.61 
5.99 0.65 
4.43 2.49 
2.14 1.24 
8.56 7.76 
0.83 0.75 
4.36 3.53 
0. 19 2.38 
- 0.52 

- -
0.33 -

2.32 1.94 
246.64 244.02 


