Deloitte
Haskins & Sells

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SHILP GRAVURES LIMITED

. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SHILP GRAVURES LIMITED (“the Company”) for the Quarter ended on June 30, 2014, (“the
Statement™), being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreements with the Stock Exchanges, except for the disclosurcs in Part Il - Select
Information referred to in paragraph 4 below. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Dircctors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as {0 whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
specificd under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 ) and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as
well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating lo investor complaints
disclosed in Part II - Select Information for the Quarter Ended on June 30, 2014 of the Statement,
from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

.. -
Lt

Gaurav J. Shah
Partner
(Membership No. 35701)
Ahmedabad, 26" July, 2014
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Statement of unaudited financial results far the quarter ended 30/06/2014

The figures for the quarter ended 31st March, 2014 are the balancing figuras batween audited faures of the full financial vear ended 315t March,

2014 and year to date figures upto the third quarter of that financial vear.
As per clause 41 of the list

Rlxkanpur
26th July, 2014

Part -1 (Rs. in Lacs)
Standalone Financial Results
Particulas Quarter Ended Year Ended
30-Jun-14 d1-Mar-14 J0-Jun-13 | 31-Mar-14
(Unaudited)y {Refer Note 4 below) (Unaundited) [Audited)
1 |Income from operations
a. Net Sales / Income from operations 1,.402.03 | 446 66 1.309.67 5,389.93
b. Other Operating Income - 0.20 1.66 347
Total income from operations (net) 1,402.03 |, 446 86 1,311,323 5.393.40
2 | Expenses
a. Cost of materials consumed 404 80 350 82 397.55 1.453.88
b Purchases of stock-in-trade - 3.42 342
¢. Changes in inventories of finished goods,
work in progress and stock-in-trade (35.50) (13.00) (1645) 11.79
d. Emplovee benefit expense 335.64 32218 | 279 84 1,245.82
e. Depreciation and amortisation expense 157.51 168.01 15524 646,51
f. Cost of Spares consumed 11983 102 .68 64 (9 366.27
2. Other Expenditure 191,12 259 83 172 74 852,73
Total expenses 1,173.42 1,199.52 1,05543 4,580.22
3 !’roﬁtfrnm Operations before Other Income, Finance Costs and 238,61 247.34 254.90 81318
Exceptional Ttems (1-2)
4 | Other meome 10.08 3.56 9.40 4553
5 | Profit before Finance Costs and Exceptional ltems (3+4) 238.69 250.90 264.30 858.71
O | Finance Cosls 57.29 39,59 50.57 22470
7 | Profit after Finance Costs but before Exceptional Items (5-6) 18140 191.31 213.73 634.01
8 | Exceptional items - - - -
9 | Profit from Ordinary Activities before tax (7+8) 181.40 191.31 213,73 634.01
10 | Tax Expense |
a. Current Taxes 54,00 7270 4300 16439
b. Deferred Tax Liadility / (Assel) (9.88) (11.97) 14 35 4668
11 | Net profit from ordinary activities after tax (9-10) 137.28 130.58 151.38 422.94
12 |Extraordinary liem - = - -
13 | Net Profit for the period {11-12) 137.28 130.58 151.38 422.94
14 |Paid up Equity share capital { Rs 10/ each ) 61498 [ERT 614 98 614 68
15 |Reserve excluding Revaluation Reserves as per balance sheet of previous
accounting vear 353382
&6 |Earnings Per Share (EPS)
i [a) Basic and Diluted EPS before Extraordinary ‘tems 223 U . 2.46 588
1i_|b} Basic and Diluted EPS afler Extraordinary items 2.23 o 246 6,88
Part - 11
A |PARTICULARS OF SHAREHOLDING
I |Public Shareholding
- Number of shares 24,66,939 24,98 464 | 2550147 24.98 464
- Percentage of shareholding 40.11% 40.63% 41.47% 40.63%
2 | Promoters and promoter group Sharcholding
a) Pledged/Encumbered
- Mumber of shares NIL NIL NIL NIL
- Percentage of shares (as a % of the total shareholding of NIL NIL NIL NIL
promoter and promoter group)
- Percentage of shares (as u % of the twtal share capital of the Company NIL NIL NIL NIL
h) Nan-encumbered
- Number of Shares 36,822,801 36.51.336 | 35,99.653 36,351,336
- Percentage of shares (as a % of the wial shareholding of 100.00% 100.00%, 100 00 [EERRE S
orometer and promoter group)
= Percentage of shares (as a % of the total share capital of the Company 59,8995 5937% 58.53% 59 37%
B [INVESTOR COMPLAINTS
Pending at the bezinning of the quarter Nil
Received during the quarter One
Dispused off during the quarter One
Remaining Unresolved at the end of the quarter Nil
Nuh.s i
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held an 26th luly, 2014
2 The Statutory Auditors have carried out a 'Limited Review” of the Standalone financial results of the Company for the quarter anded on 30th
June, 2014,
3 Effective liom st April, 2014, the Company has charged depreciation based on the remaining useful life of the assets as per the requirements of
Schedule 11 of the Companies Act, 2013 ("the Act"). Consequent to this, depreciation charge for the quarter ended on 30th June, 2014 is higher
by Rs. 20,11 Lacs. Further, in accordance with the transitional provisions provided in Nete 7(b) of Schedule T of the Acl, an amount of Rs, 64.55
Lacs (Net of Deferred Tax Credit of Rs. 31.00 Lacs) has been adjusted against the opening balance of retained earnings in raspect of
wherein the remaining usetul life of the assets is Nil.
4
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Statement of unaudited financial results for the quarter ended 30/06/2014
The Company has identified two reportable segments viz (i) manufacture of en
mills

graved copper plated rollers and (ii) energy generation through wind

(Rs. in Lacs)

Standalone Financial Results
Particulars Quarter Ended Year Ended
30-Jun-14 31-Mar-14 30-Jun-13 | 31-Mar-14
{Unandited) {Refer Note 4 above) {Lnandited) {Audited)
I {Segment Revenue;
a) Gravure Rollers 1,318.61 1,377.46 1,253 44 3,151.56
b) Wind Energy G8.83 4814 56.23 214,70
¢) Others 2342 69.20 56.23 23837
Total 1,470.86 1,494.80 1.365.90 5,604.63
Less: Inter segment Revenue 68,83 48 14 56.23 214.70
Net Sales / Income From Operations 1,402.03 1.446.66 1,309.67 5,389.93
2|Segment Results
(Profit before tax,interest and exaceptional item from each segment)
a) Gravure Rollers 162.88 233.08 21501 714.71
b) Wind Energy 4676 2320 3535 [17.49
) Others 29.05 {10.38) 1364 26.51
Taoral 238.69 250,90 264.30 858,71
Less: Interest 57.29 59.59 50.57 22470
Total Profit Before Tax 181.40 191.31 213.73 634.01
3| Capital Employed
(Segment Assets Less Scgment Liabilites)
a) Gravure Rollers 3.705.0% 398162 345880 3.981.62
b} Wind Energy 1,152.10 I,136.68 1,215.82 1,136.68
¢} Others 271.10 166,09 194,83 | 66,09
d) Unallocated (BB567) (1,175.4%) {885.70) (1,115.49)
Total Capital Employed | 4,241.62 4,168.90 3,983.69 4,168.90
For ShilpfMravures Li ’ﬁ_{‘
Rakanpur Z S h&t}
26th July, 2014 -l.n .-.1| Tanaging Directo’ (DIN : 00050042)
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