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0 0[7LJ0° !~t\C 
LIMITED 

Since 1993 

January 31, 2022 

To, 

Corporate Relationship Department 

BSE limited 
th I 25 Foor, P. J. Towers, 

Dalal Street, Fort 

Mumbai - 400 001 

Dear Sir/Madam, 

Scrip Code: 513709 

Sub.: Outcome of Board Meeting held on January 31, 2022 and submission of 
Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine 
months ended December 31, 2021 

With reference to above, we would like to inform that: 

1. The Board of Directors of the Company at its meeting held on January 31, 2022, has 
approved and taken on record the Unaudited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and nine months ended December 31, 
2021, along with the Limited Review Report, issued by the Statutory Auditors of the 
Company. Copy of the same is enclosed herewith . 

2. Various other approvals and noting's related to and required in the normal course of 

business were taken on record by the Board. 

The above information will be available on the website of the Company at 

www.shilpgravures.com. 

The Board Meeting commenced at 3:00 p.m. and concluded at ~ S-0 p.m. 

You are requested to take the above on record . 

Thanking you, 

Yours faithfully, 

Bharat Patel 

Company Secretary 

(Membership No. A32835) 

Encl: aa Manufacturer Of : Gravure Rollers, Photopolymer Plate, Embossing Rollers, Ceramic Rollers. 

Website : www.shilpgravures.com 
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SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 

Nr. MUNICIPAL MARKET, 
C.G. ROAD, NAVRANGPURA, 

AHMEDABAD - 380 009. 
PHONE: 26465433 

FAX : 079 - 26406983 
Email: ca@shahandshah.co.in 

Limited review report on Unaudited Quarterly Standalone Financial Results and 
Standalone Vear- to-date Results of SHILP GRAVURES LIMITED under Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To The Board of Directors of 
SHILP GRAVURES LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Results of SHILP GRAVURES 
LIMITED ("the Company") for the quarter and nine months period ended December 
31, 2021 ("the Statement") being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This statement which is the responsibility of the Company's management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting", prescribed under Section 133 of the Companies Act,2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulations 33 of the Listing Regulations. Our responsibility is to issue a 
report on the statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable accounting 
Indian Accounting standards prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder and other recognized accounting practices and pol icies 
has not disclosed the information required to be disclosed in terms or Reyulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular 
dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place 
Date 

Ahmedabad 
January 31,2022 

For SHAH & SHAH ASSOCIATES 
Chartered Accountants 

FRN: 742W 

UNIL K.DAVE 
PARTNER 

Membership Number: 047236 
UDIN:22047236AAAA6P613\ 



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 

Nr. MUNICIPAL MARKET, 
C.G. ROAD, NAVRANGPURA, 

AHMEDABAD - 380 009. 
PHONE: 26465433 

FAX : 079 - 26406983 
Email: ca@shahandshah.co.in 

Limited review report on Unaudited Quarterly Consolidated Financial Results and 
Consolidated Year-to-date Results of SHILP GRAVURES LIMITED under Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To The Board of Directors of 
SHILP GRAVURES LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of SHILP GRAVURES LIMITED ('the Holding Company') and its subsidiary (the Holding 
and its subsidiary collectively referred to as 'the Group') for the quarter and nine months 
period ended December 31, 2021 ('the Statement'), being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations') . 

2. The Statement is the responsibility of the Holding Company's Management and has been 
approved by the Holding Company's Board of Directors. The Statement has been prepared 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a report on this Statement based on our review 

3 . We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statements are free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying ana lytical and other review procedures. A review is substantial ly less 
in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that wou ld become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regu lations, 2015, as amended, to the extent applicable. 

4 . These consolidated financial results include results of the following subsidiary: 
M/s. ETONE INDIA PRIVATE LIMITED (a wholly owned subsidiary company). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
and based on consideration of the review report of other audi tors, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any materia l 
misstatement. 



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 

Nr . MUNICIPAL MARKET, 
C.G. ROAD, NAVRANGPURA, 

AHMEDABAD - 380 009 . 
PHONE: 26465433 

FAX : 079 - 26406983 
Email : ca@shahandshah.co.111 

6. We did not audit the interim financial results of a domestic subsidiary included in the un 
audited consolidated financial results, whose interim financial results reflect total revenue of 
Rs. 162.16 lacs and Rs. 524.58 lacs, total net loss after tax of Rs. 28.74 lacs and Rs. 64.53 lacs 
and total comprehensive loss of Rs. 28.74 lacs and Rs. 64.53 lacs for the quarter and for the 
nine months period ended December 31, 2021 respectively as considered in the unaudited 
consolidated financial results. These interim financial results have been reviewed by other 
auditors whose report has been furnished to us by the Management and our report on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary is based solely on the reports of other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place 
Date 

Ahmedabad 
January 31,2022 

For SHAH&. SHAH ASSOCIATES 
Chartered Accountants 

FRN: 742W 

Membership Number: 047236 
UDIN: 22047236AAAAG&.34J~G 



Shilp Gra' u rcs Limited 

Regd Omce 778 6. Pramul.h Industrial Estate Sola-SanteJ Road Vollai;c Rakanpur. Tulul.a - Kaloi. Dost - Gandhinagar. Gu.1ara1 - 382712 
Emn il : c' ll 'shilpgr:n urc~.com W eb5ite: "w" " hilp:,:ravurc,.com Cl" : L27 I OOGJ1 993PLC020552 

Statement of finan cinl results for th e qua rter and nine months r nd cd 31 s t Det·rmbe r, 202 1 

P:1riiculrtrs 

I IRe\enue from ovenuions 

2 Other Income (refer note no. 3 belows) 

3 I Total Revenu<( l +2) 

4 I E ' l>ensts 

s 

a Cost of ma1cna1s consumed 

b Changes on '"'emones of finished i:oods and 

''or~ 111 p1 oi;.ress 
c bnp1oyee bcnclil C\.pcnse 

d rinance cosrc:; 

e Deprecia11011 and nmort1zauon e\.pensc 

f Other °'J>C"""' 
Toral e'pensM 
Profit I (Loss) befor< ta' (J-4) 

6 I Tn> fapcnses 

Current la..'\': 

Deferred ta.' 

Tomi Ta' £:\J}<'n"es 

7 Profit I (Loss) for the 1><riod/ year (~-6) 

8 I Other Com prehensi'e Income (OCI) 

lo.s 

Remeasu1 emem benefit of defined beneli1s plan 
Income 13:\. e\l>Cnses on remeasmemenl of dcfmed 

bencfitS ohm 
Total Orher Comprehenshe Income 

9 I Tolal Comprehenshe income (7+8) 

10 I Paid up Equll) share cnp11al (face \'Olue eq111ry shnre is Rs 

11 !01hcr Equn~ te\.cludmg rchaluauon reserve) 
[ammf!S Per Sha1e {EPS) {of Rs 10 Ead1)(,0t annualized 
for Qunners) 

12 I Boso" and Diluted ~,u,~ 

Place - Rak:inpur 
Onte - 31\f .Ja nuan . 20!2 

~~-~ 
~Rio~-

31st 
Orcemher, 

202 1 

(l n:uulhc:d ) 

1.623 01 

47.50 

1.670.51 

5 14 Q() 

12.08 

~32.:D 

6.93 

109.76 

}18 21 

l ,494.21 

176.30 

29.43 

(27.3:;) 

2. 10 

174.20 

8 36 

t2 'l2) 

6.04 

180.24 

6 14 98 

2 83 

Q ua rter [ndtd 

30th 
September . 

202 1 

(lln:1u1li1ed) 

1.760 48 

155 6 1 

1,9 16.09 

569<)<) 

l'.l.20 

~65 59 

586 

108 05 

320 8:1 

1.583.52 

332.57 

55.51 

22.S4 

78.05 

254.52 

11 57 

(:; 22) 

8.3~ 

262.87 

6 14 98 

4 14 

St1 and~1lont 

3 1st 
December. 

2020 

f l l•:tu1lilcd ) 

1.745 6} 

220 9:; 

1,966.S6 

460 '15 

10 87 

4805 

18.35 

1'.!I 09 

347.93 

t .443.54 

523.02 

82 50 

(7 7 1) 

74.79 

448.23 

(1 79) 

0.50 

( 1.29) 

446.94 

6 14 98 

7 :!9 

'line Months l nded 

3 1st 
December, 

2021 

(lln:uttl1tcd l 

5.024 62 

'.l5!i 02 

~.379.64 

1.611 11 

8 80 

1.639.20 

20 05 

123 81 

947 07 

4.550.04 

829.60 

l'.l8 48 

(:;'.' .40) 

105.08 

724.52 

17 O'.! 

(4 73) 

12.29 

736.8 1 

6 14 98 

11 78 

31st 
Decf.'mber. 

2020 

(l naud1h.·dl 

4.544 83 

556.28 

5.10 1.11 

1.17'188 

75 41 

1,429.68 

79.54 

~62 43 

964:;8 

4.091.32 

1.009.79 

11 6.39 

(2(>551 

89.84 

9 19.95 

1967 

(5 47) 

14.20 

934. 15 

614 98 

14 96 

' car 1!.nde.d 

31st March. 
202 1 

CA•di1ecl ) 

6.279 68 

638.57 

6,9 18.25 

1.651 46 

9264 

2.036.00 

85 13 

478 62 

1.322 59 

5.666.44 

l.2~ !.8 1 

229 11 

(24 82) 

204.29 

1.047.52 

9.3 1 

(2.5'11 

6.72 

l .0~4.24 

614 <>8 

6.755 92 

17 03 

Rs. In Lae< 

Consolidaltd 

Quarter E.ndtd ' inc Month~ Ended \ car 1:.ndcd 

31st 
December. 

202 1 

(lla:wdilcd l 

1.785.17 

40 o:; 

t,825.20 

56998 

11.55 

601.78 

10.29 

126.2'.1 

'.167.45 

1,687.28 

137.92 

29.43 

(36 97) 

(7.54) 

145.46 

8.36 

(2.32) 

6.04 

15 1.50 

6 14 98 

2.37 

30th I 3 1st 
Scp1ember. December, 

202 1 2020 

3 1st 
December, 

2021 

3 1st 
December. 

2020 

31st Murch, 
2021 

Cll1u1ud11cdl I flln:1u1hh·10 (ln:u1d11cd1 ( l muuli1cdl (Au1li1nl) 

1.952 66 

147.24 

2.099.90 

621 97 

38 52 

634 14 

13 96 

123 15 

364 58 

1.796.32 

303.58 

55 51 

14 77 

70.28 

233.30 

11.57 

(3 221 

8.35 

241.65 

6 14 <JS 

'7<> 

1.924 72 

214 78 

2. 139.50 

517 82 

8 29 

547 99 

24 13 

136 71 

3%.35 

1,631.29 

S08.2 1 

82.50 

(18 91) 

6359 

444.62 

(I 79) 

0.50 

(t.29) 

443.33 

6 14 98 

5.549.20 

3~0.39 

5.879.59 

1.766.26 

24 66 

1.849 00 

37 05 

3o9.59 

I.()<)().% 

5,137.52 

742.07 

l:l8 48 

(56 401 

82.08 

659.99 

17 02 

(4 731 

12.29 

672.28 

614 98 

5.018 01 

5:;0 64 

5.548.65 

U27'4 

75 80 

1.605.57 

96.25 

408 68 

1.07:195 

4,S87.59 

961.06 

I 16 39 

('.16 57) 

79.82 

881.24 

1967 

(5 47) 

14.20 

895.44 

614 98 

6.981 35 

605 4'.l 

7.S86.78 

1.870.86 

82 80 

2.278 42 

107.:;4 

540 08 

1.479 74 

6.359.24 

t.227.S4 

229 11 

(28 45) 

200.66 

1.026.88 

9.:ll 

(2 59) 

6.72 

1.033.60 

614.98 

6.705.55 

7 2:l I 10.7:l I 14.1\ I ~ 

(/.," ~ ~ 
-:.,JR£.~ . \ 

/ ~ Ambnr P111el f .~1*' )irr<tOr (DI/\: 00050042) 
~ ·~ ,... 
'I c::>. ,, . . 
~-?4KA~9\\~ 



Shilp Gm' ure~ Limited 
Regd Office: 778/6, Pramukh Indus trial E't:otc, Soh1-~:111tcj Road, \ ' il1:1 i;:c H>1kan1111r. Taluka - l>:alol, Dis t - G:rndhinai,:nr, G ujarnt - 382722 

Email : cw 1•shilpg ravu res.com \\'c hsite : "W\\ .,hilpg n" u res.c om Cl"I: 1.271OOG.lI 9<J31'LC 020552 

~tatcmcnl or rinnncia l r c<uh• for the quarte r and nine month ' e nded 3 ls t Decem ber. 20 2 1 

The Com pan) has 1dcn11 !ied three reportable ~egments " ' (1) manufacture of engraved copper plated ro llers and ( 11) encrg~ gcncrnuon through "'"d mi lls and (111) Others 

Rs. In Lacs 

Srnmlnlont Consolidntrd 

Q uarter [ndrd "linr Months Ended \ 'ea r Ended Quar1cr Ended Nint Months Endrd \ car Ended 
l1articulars 

3 1sr 30th 3 1st 3 1sr 31st 
31st March. 

31st 30th 31st 3 1st J l sl 
Dtt~mbcr. StptC':mber, Durmber. Dtct:mbe r, December. Decunl,.,r . Se1>1rmbcr. Orcemher, DccembC":r. December, 

3 I SI M:trc h, 
202 1 202 1 2021 202 1 2020 2021 2020 2021 202 1 2020 202 1 2 020 

( l n:tmlnctl) (ll•:1u1li1cdl (l ln11mlitcd) (l ln11udi1cdl (l 1n:mditcd> (Audited) ( l11ta1di1t_"tl) (lln11udi1l'd) Cllnaudih:d) ( l l1111ud11ecl) (lln:uutn(.'dl (Au1li1cd ) 

I Segmenl Rt: \'t nue: 

a) Gni' urc rollers 1.520.12 1.640 63 l.6:>7.50 4.672 42 4.236.40 5.855 57 I 682 28 I 8:>2 SI 1.816 59 5, 197 00 4 709 58 6.557 24 

b) \\ rnd .:nerg) 3'1.95 6744 64M 16661 123.63 15634 3<195 6744 M64 166 6 1 12~ 63 156.:>4 

c) Others 102 8'1 11985 108 13 352.20 308 43 424 11 102.89 119.85 108 13 152 .20 308 43 424 11 

Total 1,662.96 1,827.92 1,810.27 5,191.23 4.668.46 6,436.02 1.825. 12 2.020. 10 1.989.36 5,715.81 5,141.64 7, 137.69 

Less huer scg.111en1 1e\•enuc 39 ?5 67 44 64.64 166 6 1 123 63 156 34 39 95 67 44 64 64 166 6 1 123 63 156.34 

l\e l Sales / lnromt From 0 1lera1ions 1.623.01 1.760.48 1.745.63 5.024.62 4.544.83 6.279.68 1.785.17 1.952.66 1.924.72 5.549.20 5.018.01 6.98 t .35 

2 Sq!mt nt Rcsulls 

(Profit before ta\., 1111ercst and cxcep11onal nern from each sc 
a) G1a,ure rollers 140.65 154 27 299.69 441 .57 528.3 1 729.57 11 3 10 141 75 2% 82 395 67 521 Q4 760.56 

b) \\ rnd energy 7 52 34 4:-; 22.60 67 8 1 23.~ I 20.05 7.52 34 43 22 60 67 81 2'.'.31 20 05 

c) Others (12 44) (5 881 (1.851 (14 75) (18 57) (5 125) (12 44 ) (5.88) (186) 114 75) (18 58} (5 1 26) 

Total 135.73 182.82 320.44 494.63 533.05 698.37 108.18 170.30 317.56 448.73 526.67 729.35 

Less. l·mnnce cost 6 93 5.86 18.35 20.05 79.54 85. l '.l 10.29 13 96 24 1:; 37 05 %25 107.34 

Add Other income 47.50 155 6 ) 220 93 355 02 556.28 638.57 40 03 147 24 214 78 330.39 530 64 (>(15.53 

Tomi Profit Bt fort [\C'C IHional items. E~traordin:u') 
itrms and TaA 

176.30 332.57 523.02 829.60 1.009.79 1.251.81 137.92 30358 508.21 742.07 96 1.06 1.227.54 

3 Se:;!tn, nl AssCl's nnd li;1bilitics: 

Segmcnl Assets: 

a} Gra' ure rollers 4,56138 4.682.2 1 3.983 ()C) 4,56 1.38 3.983.09 4.328.65 4.586 75 4.868 96 4.227 45 4.686 75 4 .227.45 4.56 1 72 

b) \\ md encrs> 690.20 708.57 77032 690.20 770.32 730.28 590 20 708.57 770.32 690.20 i7() 32 7:;0 28 

c) Others 500.29 41137 541 78 500.29 541 .78 4 19 41 50029 411 37 541 78 ,00 29 511 78 41 9 41 

d) Lnalloca1cd 3.575.'.15 3.44 1 40 3.224.32 3.575.35 ~.:?24.32 3.2% 04 3.575.35 '.1 441 40 ~.2.2-t.3 I 3.575 35 ~.:?24 :\ I 3 . .2%0~ 

To1:1I As~ers 9.327.22 9,243.55 8.S t 9.50 9,327.22 8.519.51 8.774.38 9,452.59 9,430.30 8.763.85 9,452.59 8.763.86 9.007.44 

Se::mcnt Liabilities: 

a) Gra' ure rollers 985.75 996.45 87689 985.75 876.89 996.56 1.226 03 1.269.36 I 18964 1.226 03 1, 189 64 1.279 98 

b) \\ md en erg~ 5 86 67 08 11.34 5.86 ) 1.34 4.<>4 5 86 67.08 1134 5 86 11 '.14 4 94 

c) Others 52 14 56 7 1 30 35 52 14 30.35 46.88 52. 14 56.71 30.35 52 14 10~5 46 88 

d) Unallocated 286 46 :>06.55 :;so 12 28646 350.12 355. 10 286.46 :>06 55 '.150 12 286 46 ''0 12 355 10 

Total Liabilities ~f.HA-:,-~ 1,330.2 1 1.426.79 1.268.70 1.330.21 1.268.70 1,403.48 1.570.49 1.699.70 t .58 1.45 1.570.411 1,581.45 1.686.90 .,, . - ---/ '' 

~ ~ 
~ 

~ ~ ~ 
• h4 ,. ... -\\~ 



l\01rs: 
I he abo' e unaudited siandalone consolidated financial results for 1he quaner and mnc months ended 31 December 20~ I ha\c hccn re' 1e\\ed b) the Audit comm11tcc and 'uh,cquentl) appro,ed b) the Board of Director<; m their respect I\ c 
mce1ings held on 31st January 2022 These unaudited standalone / consolidated financial results h:l\c been sub.1ected to I 11n1ted re\ IC\\ by the 'talutory auditor' of the com pan) The statulOI) aud1tors h:I\ c C\prcsscd an unmodified 
conclusion 

2 1 he abO\e Standalone and Con>ohdatcd F111anc1al Resuhs ha,·e heen prepared m accordance " 1th the guidelines "sued b) the Secunt1cs and E\change Board of India ("SEE:ll"l and the Indian Accounting Standards (Ind AS! prescnhed 
under Section 133 of the Comparnes Act, 20 13 

_, Other mcome includes gam ansmg on mvestmcm measured at fVTPL Rs I ~2.42 Lacs and Rs 380.31 Lacs and realised gam of Rs 18'\ 68 lacs & Rs 11 8 31 lacs for the nme months ended 31st Dt.-cemher 202 1 and 31st December 1020 
rcspecm ely 

4 The Comp.1m has not elected 10 C\erc1se its option perm111ed U/S l l 513AA of the Income tax act. I% I and pro\ls1on of current lax has been made as per Ire nonnal prov1s1ons of the Income Ta\ Act.1961 and rules frame there under 
Funherta\ e\penses for the nine months ended 31 th December, 2021 has lx.-cn pro"ded based on pro' isions or section I ISJB of the Income Ta, Act,1 961 c as per MAT ( M11111num Alternate Ta\). afteradius11ng l\lAT crcdn en111lemen1 of 
Rs. 6 'lO lacs 

(> 

7 

8 

The figures for quaner ended December 31, 2021 are balancing figures bet\\ecn the unaudited figures of nine months ended December 31, 2021 and the re"e"ed year-to-date figures up 10 SIX months ended September 30. 2021 

The Figures of previous penocls ha'e been regrouped reclassified, " hercvcr necessary, to make them comparable 

The code on Social Sccrult) 2020 ( Cocle ) rclatmg to employee benefits during the employcment and post emplo~ement benefits reccl\ed Pres1dent1al accent in September 2020 The Cocle has been published m oflic1al gazcne of India 
The efTecll\e date from which the Code 1s appl1cablc ycl 1101 be noufied The Compnay will assess the 1mpac1 of the Code when 11 comes to efTects and will record an) related impact in the period of 1hc Cocle become cfTcctl\ e 

A~ per requirements of Regulation 33 of the Sccunt1es and Exchange Board of India, the Compa11\ is required to puhhsh financial results. 
well as on the stock exchange· websites w\\" hseind1a com 

Place - Rakanpur 
Oate-Jlst Januan. 2022 

\mbnr f';Hcl 
ing Director (01:'\: 000500~2) 


