
CIN : L27100GJ1993PLC020552 

August 14, 2021 

To, 

Corporate Relationship Department 

BSE Limited 
th I 25 Foor, P. J. Towers, 

Dalal Street, Fort 

Mumbai - 400 001 

Dear Sir/Madam, 

Since 1993 

TM 

SHllP oD~~D0 GRAVURES 
LIMITED 

Sub.: Outcome of Board Meeting held on August 14, 2021 and submission of Unaudited 
Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2021 

With reference to above, we would like to inform that: 

1. The Board of Directors of the Company at its meeting held on August 14, 2021, has 
approved and taken on record the Unaudited Financial Results (Standalone and 
Consolidated) of the Company for the quarter ended June 30, 2021, along with the 
Limited Review Report, issued by the Statutory Auditors of the Company. Copy of the 
same is enclosed herewith. 

2. Various other approvals and noting's related to and required in the normal course of 

business were taken on record by the Board. 

The above information will be available on the website of the Company at 

www.shilpgravures.com. 

The Board Meeting commenced at 3:00 p.m. and concluded at 4. \o p.m. 

You are requested to take the above on record. 

Thanking you, 

Yours faithfully, 

For Shilp Gr 

Bharat Patel 

Company Secretary 
(Membership No. A32835) 

Encl: aa 

Manufacturer Of : Gravure Rollers, Photopolymer Plate, Embossing Rollers, Ceramic Rollers. 

Website : www.shilpgravures.com 
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Stalc m e nt o f financi a l resu lts fo r the <1u:irter e nde d 3 0 Ht June. 20 21 lh. In Liu·, 

Standalont C'onsolidatHI 

Qunrcer EndE'<I 
\ ear Ended 

Qu1'r1tr EndHI 
\'u•r Ended 

PAr't iculnn; 

30th June. J Is l ~1Rrch, 
30th Juur. 2020 

lh1Ma. ,-ch , 
301h J une. 202 1 

31st ~lnrch . 301h J unt. J Isl 1\ larch. 
202 1 202 1 2021 202 1 2020 202 1 

( lnmudH«I) (Audit«I) ( ln.udll•d) (Audittd) (lnmucHlrd) fAudlltd) ( l'nndlt«I) (Audil«I) 

1 Re,enut from optntions 1,641 13 1,734 85 1.036 58 6.279 68 1,811 37 1.%3 34 1,123 no 6.981 JS 

2 Other Income (refer note no. S btlo\\5) 151 91 82 29 193 42 638 57 14J 12 74 79 181 25 605 ~J 

J Tolnl Re,·eirnt ( 1+2) 1.793.04 1 ,817.J~ 1,230.00 6,9 18.25 1.954.49 2,038. JJ 1.306.3 1 7,586. 78 

4 Ex pt nus 

a Cost of ma1enals consumed 526 22 471 58 244 J9 1,651 46 574 JI 543 52 273 8.1 1.870 86 

b Chang~s m '"' cntonl"S of finished good, and 
\\ orl in progress (1648) 17 23 8J 33 9264 (25 41) 7 00 83 2J 82 80 

c Emplo)ee benefit t'<pcnse 541 28 60612 471 65 2.036 00 613 08 672 85 5:!Q 32 2.278 J:? 

d F mancc costs 726 5 59 35 II 85 13 1280 II 09 40 71 107 34 

c Deprecm11on and nmort1w11011 expense 10600 11 6 19 125 64 47862 120 21 131 40 140 85 540 08 

f Other c'<pcnscs (refer note no 5 belows) 308 03 358 21 208 25 1.322 59 J58 93 405 79 23] 51 1,47•74 

Total rl.peonn~ 1,472.JJ 1,575.12 1.168.37 5,666.~4 1.653.92 1,771.65 1.301.48 6.359.H 

~ Profit I (Lo») btfort I n (J-4) 320.73 242.02 6t.6J 1.251.81 300.57 266.48 4.83 1.227.~4 

6 TR,; E1peonsH 

Current ta" 53 54 112 73 10 2<l 229 II 53 54 11n2 JO 2Q n911 

Deferred ta!<. (28 61) I 73 (22 60) (24 82) (34 20) 8 12 (21 %! (28 45) 

Totnl Tax Expensts 24.93 114.46 (12.J I) 204.29 19.34 120.84 ( I 1.67) 200.66 

7 Profit I (Lo») for tht ptriod/ )•ar (S-6) 295.80 127.56 73.95 l.~7.52 ?81.23 1 4~.64 16.50 J.026.88 

8 0 1heor Comprehtn~heo Income- (OCI) 

hems that \\.Ill not be reclassified to statement of profit and loss 

Remeasurement benefit of defined benefits plan (291) (10 36) (8 75) 9 31 (291) (10 36) (8 751 o JI 

Income tax e'<pen~es on remeasurement of defined benefits plan 0 81 2 88 2 43 (2 59) 0 81 2 88 2 43 12 59) 

Tolal Other \omprthensh·r Income (2.10) (7.48) (6.32) 6.72 (2.10) (7.48) (6.32) 6.72 

9 Total Comprehtnsh t income (7+8) 293.70 120.08 67.63 1.05~.24 279.IJ 138.16 10. 18 1,033.60 

10 r aid up Equity share capital (fact: value equuy share 1s Rs 10 ·each) 614 98 614 08 614 98 614 98 614 98 614 98 614 08 614 98 

I I Other Equity (excluding rch·aluallon resen.e) 6.755 92 6.705 55 
Earnings Per Share (EPS) (of Rs I 0 Each) (Not annualized for 
Quarters) 

12 llas1c and Dr luted 4 81 2 07 120 17 OJ 4 57 2 37 0. 27 - 16 70 

~URE:.......... i L\. ll,.J\ 
P lace - Rakan11ur ~ ~~ U J Amb;:;. P•t•I 
fl:Hr. 14th Angn~t. 202 1 C'O! Mnnn ·nec-101 (D IN; 00050042) 

1'3 71 :41 -=-- $ :: 

e.<1!'.\ Asso .,. f~ 
~~-- ·~.fKA1"~ 

..- A et. «' ,\ -



Shi Ip G ra\ ures Limited 
Regd Orfire: 778/6, l'ramukh Industrial Esta te, Sola-Santej l{oad, \'illage Rakanpur. Taluka - Kalol, Dis t - Gandhinagar , Gujarat - 382722 

Email : rsl@shilpgravures.com Website : \\Ww.shilpgrnvurcs.com C IN: L27100GJl9931'LC020552 

S tatement of financial results for the quarttr tndt d 30th June. 2021 

1 he Company has 1den11ficd 1hree reponable segmenls \IZ (i) manufac1ure of cngJ11vcd copper pla1ed rollers and (11) energy generauon 1hro11gh "md mills and (i11 ) Others 

R~. In Ln<'~ 

S11mdalont Consolida1ed 

Qunr1tr Endrd 
Yenr Ended 

Qunrler Ended 
'\ ta r Ended 

Partkulan 

30th June, Jht Mnrch. 
30111 Junt. 2020 

3hl Man:h. 
30th ·'"""· 2021 

Jhl March. 30th Junt. Jlsr March. 
2021 2021 1021 2021 2020 2021 

( lna udilrd) (Aud II rd) (lJn.udilC'd) (Audilrd) ( l'nHdhl'J) (A utllt«'d) (lln1udilfil) !Audlled) 

I St>gmenl Re' e1111e: 

a.) Gra\ure roll ~rs 1.51167 1.619 17 947 82 5.855 57 1.68191 1,847 66 1.034 30 6.557 24 

b) \\1 md cncrg} 59 23 32 71 35 19 156 34 59 23 32 71 35 19 156 34 

c) Olhcrs 12946 115 68 88 76 424 11 12946 115 68 88 76 424 11 

To1al l.700.J6 I. 767.56 1.071 .77 6,436.02 1.870.60 1.996.05 1 . 1~8. 2~ 7. 137.69 

Less Inter segment re\ cnue 59 23 32 71 35 IQ 156 34 59 23 1271 35 19 156 34 

Nel Salf"5 / lncorne Frorn Operations 1.641.13 1.734.85 1 ,036.~8 6.279.68 1,8 11.37 1,963.34 1,123.06 6.981.35 

2 Segment Resulu 

(Profit before lax, interest and e:<cepuonaJ 1ttm from each segment) 

a) Gra,11re rollers 14664 201 25 (10361) 72957 140 81 238 61 1144 64) 7(,() '6 

b) \\'ind encrg~ 25 86 (3 25) 17 04 2005 25 86 (3 25) 170.l 2005 

c) Olhcrs ) 58 (3268) (10 II) (51 25) 3 58 (32 68) (10 11) (51 26) 

Total 176.08 165.32 (96.68) 698.37 170.25 202.68 ( 137.711 729.35 

l .ess Finance cosl 7 26 5 59 35 II 85 IJ 12 80 II 09 40 71 107 34 

Add Other mcornc 151 91 82 29 193 42 638 57 14) 12 74 89 183 25 605 53 
TOI RI Proril n.,rorf' Eueptio nal ilt"lll5. EtlnordinfU1' irtm.J and 
To 320.73 242.02 61.6J l.251.8 1 J00.57 266.48 4.83 1.227.54 

3 S~gment Assel.J and Liabilities: 

Stgment Asnls: 

a) Gravure rollers 3.952 13 4,328 65 4,074 93 4.328 65 4,178 48 4,561 72 4.32 1 63 4,561 72 

b) W md energy 732 92 730 28 80069 730 28 732 92 730 28 800 69 730.28 

c)Othcrs 545.65 4194 1 587 94 41941 545 65 419 4 1 587 94 41941 

d) Unallocalcd 3.799 81 3,296 04 3,329 54 3,296 04 J,799 81 3.296 OJ 3.310 18 J.296 03 

Totftl A.sset.s 9,030.51 8.774.38 8.793.10 8.774.38 9,256.86 9,007.44 9.020.44 9.oo;.44 

Segmtnl Liabiliti~ : 

al Gra\.'ure rollers 966 37 99656 1.797 92 99656 1.257 66 1.279 98 2.111 77 1.279 98 

b) W tnd energy 17 21 4 94 082 4 94 17 21 4 94 0 82 4 Q4 

c) 01hcrs 50.65 46 88 238 17 46 88 50 65 46 88 238 17 46 88 

d) Unallocated 331 68 355 10 371 88 355 10 JJ I 68 355 10 )52 51 355 tO 

Toud l..iabililit5 1,365.91 1.403.48 2,408.79 1,403.48 1,657.20 1.686.90 2.723.29 1.686.90 

- r,, G \ 

~ 
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rhe Standalone and fonsohdated Fmancial Results and Scgmcnt mfonna11on "ere re\le\\ed b) the Audit Commiuee and apprO\cd by the Board of Directors of the company at their mectmg held 
on 14th August. 2021 

1 ·1 he aho>e Standalone and Consolidated Financial Results have been prepared m accordance '"th the gu1dehnes issued by the Securities and fachange Board of India r"SrOI") and the Indian 
Account mg Standards (Ind AS) prescribed under Section 133 of the Compa111cs Act. 2013. 

J The Com1>any has not elected to exercise us option penrntted UIS I 15BAA of the Income ta\ act, 1961 and provision of current tax has been made as per the nonnal provisions of the Income Tax 
Act.1961 and ntles frame there under. Further curre111 tax for the quarter ended 30th June.2021 has been provided based on provisions of section I I 5JO of the Income Ta\ Act.1961 i.e as per 
MAT ( M11111num Altemate r3\). 

4 Due to outbreak ofCOVID 19 pandemic globally and in India, the Company's management has made 11111ial assessment ofhkely adverse nnpact on busmess and financial risks on account of 
COVID 19 pandemic. and behe,es that the unpact is likely to be short tcnn m nature The management does not see any medium to long term nsks m the compan) s ab1hty to contmue as gomg 
concem and meet mg us hab11i11es as and \\hen they fall due. Further. on accou111 outbreak of COVID 19 pandemic and rapidly spread mg through! the world mclud1ng m India As a result of 
COVID 19 pandemic. the volume of the busmess for the quarter ended 30th June 2021 has been decreased dunng current quarter 

Other income mcludes net gam arismg on mvestment measured at FVPTL 1 e. unrcahsednet gam of Rs 97 20 lacs and loss of Rs 49 58 lacs for the quancr ended 30th June 2021 and 31st 
t<.larch 202 1 respecmel} Fun her. other income includes realised gam on d1spo<al of in>cstmcts Rs 40.41 lacs and Rs. 118.55 Lacs rcspcctl\·ely for the quaner 30th June 2021 and 31st r..1arch 
202 I rcs1><--ch-cly 

6 TI1c figures of pre\ 10us quaner ) ear ha\ e been regrouped reclassified, "here' er nec~<al). 10 make ~icm comparable 

7 TI1e figures for the three months ended March 31. 2021 are arrived at as d11Tcrence bet\\ecn audttcd figures m respect of full financial year and the unaudned published figures up to nine months 
of the relevant financial year Also the figures up to the end of tlurd quarter had only been re\le\\ed and not subjected to audn 

8 TI1e code on Social Sccn11ty 2020 ('Code') relatmg to emplo)ee benefit dunng the employeme111 and postemployement benefits recei>ed Presidents assent m September 2020 TI1e Code has been 
published m omcoal gudget 111 India TI1c elTective date from \\hich the Code is applicable and the noles from the frame under the Code are to be notified TI1e Compna) "111 assess the nnpact of 
the Code "hen II comes to elTects and "111 record any related impact in the penod of the Codes become elTected 

9 As per requirements of Regulation 33 of the Secunties and Exchange IJoard of India. the fompan) is required to publish fi nancial results 
Company's website \\MY shilpf.'l'avures.com as well as on the stock exchange' websites wMv bsemdoa com 

Place - R:tka npur 
Date - I ~ th Au ust, 2021 

Ambar Patel 
rector (DI~: OOOSOOH ) 



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, AN I K ET, 
Nr. MUNICIPAL MARKET, 

C.G. ROAD, NAVRANGPURA, 
AHMEDABAD - 380 009. 

PHONE: 26465433 
FAX : 079 - 26406983 

Email : ca@shahandshah .co. In 

Inde pendent Auditor's Review Report on quarterly and year to date Unaudited 
Consolidated Financial Results of M/s. SHILP GRAVURES LIMITED pursuant to the 
Regulation 33 of SEBI {Listing Obligations and Disclosures Requirements) Regu lat ions, 
2015 

To The Board of Directors of 
SHI LP GRAVURES LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
SHILP GRAVURES LIMITED ("the Parent") and its subsidiary (the Parent and 
subsidiary together referred to as "the Group") for the quarter ended 30th June, 2021 
("the Statement") being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This statement which is the responsibility of the Parent's management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 " Inter im Financial 
Reporting", as prescribed under Section 133 of the Companies Act,2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on t he statement based on our review. 

3. We conducted ou r review in accordance with the Standard on Review Engagements (SRE) 
2410,"Review of Interim Financial I nformation Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assu rance as to whether the statement is 
free from material misstatement. A review is limited primari ly to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an aud it 
opinion. We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The statement includes the results of M/s. ETONE INDIA PRIVAT LIMITED, the wholly owned 
subsidiary of the company. 

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 as 
reported in these financial results are the balancing figures between audited figures in respect 
of the full previous financia l year and the published year to date figures up to the th ird quarter 
of the previous financial year. The figures up to the end of the third quarter of previous 
financial year had only been reviewed and not subjected to audit. 

6. Based on our review conducted as stated above nothing has come to our attention that causes 
us to believe that the accompanying statement, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards prescribed 
under Section133 of the Companies Act,2013,read with relevant rules issued there under and 
other recognized accounti ng practices and policies, has not disclosed the information required 
to be disclosed in terms of Regulation33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/ FAC/ 62/ 2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any 



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 
Nr. MUNICIPAL MARKET, 

C.G. ROAD, NAVRANGPURA, 
AHMEDABAD - 380 009. 

PHONE : 26465433 
FAX : 079 - 26406983 

Email : ca@shahandshah.co. in 

7. We did not review the interim financial results of a domestic subsidiary incl uded in the un audited 
consolidated financial results, whose interim financial results reflect total revenue of Rs. 161.45 
lacs, total net loss after tax of Rs. 20.16 lacs and total comprehensive loss of Rs. 14.57 lacs for the 
quarter ended on 30th June, 2021 as considered in the unaudited consolidated financial results. 
These interim financial results have been reviewed by other auditors whose report has been 
furnished to us by the Management and our report on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary is based solely on the reports of 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of t he above matter 

Place: Ahmedabad 

For SHAH & SHAH ASSOCIATES 
Chartered Accoµptants 

FRN· 13742W 

Membership Number: 047236 



SHAH & SHAH ASSOCIATES 
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Independent Auditor's Review Report on quarterly and year to date Unaudited 
Standalone Financial Results of M/s. SHILP GRAVURES LIMITED pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2 015 

To The Board of Directors of 
SHILP GRAVURES LIMITED 

1. We have reviewed t he accompanying statement of unaudited standalone financial resu lts of 
SHILP GRAVURES LIMITED ("the Company") for the quarter ended 30th June, 2021 being 
submitted by the Company pu rsuant to the requi rements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Statement"). 

2. This statement which is the responsibility of the Company's management and has been 
approved by the Board of Directors, has been prepared in accordance with the recogn ition and 
measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial 
Reporting", as prescribed under Section 133 of the Companies Act,2013 read wi th re levant 
rules issued thereunder and other accounting principles genera lly accepted in India. Our 
responsibility is to issue a report on the statement based on our rev iew. 

3. We conducted ou r rev iew in accordance wit h the Sta ndard on Review Engagements (SRE) 
2410,"Review of Interim Financial Information Performed by the Independent Audito r of the 
Entity", issued by the Institute of Chartered Accountants of Ind ia. This standard requires t hat 
we plan and perform the review to obtain moderate assu ra nce as to whether the statement is 
free from material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus prov ides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 as 
reported in these financial results are the balancing figures between audited figures in respect 
of the full previous financial year and the published year to date figures up to the th ird quarter 
of the previous financial year. The figures up to the end of t he third quarter of prev ious 
financial year had only been reviewed and not subjected to audit. 

5. Based on our review conducted as stated above nothing has come to our attention t hat causes 
us to believe that the accompanying statement, prepared in accordance with recognition and 
measurement principles laid down in the appl icable Indian Accounting Standards prescribed 
under Section133 of the Companies Act ,2013,read with relevant rules issued there under and 
other recognized accounting practices and policies, has not disclosed the information requ ired 
to be disclosed in terms of Regulation33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Ci rcular No. CIR/ CFD/ FAC/ 62/ 2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or that it conta ins any 
material misstatement. 

Place: Ahmedabad 
Date: 14th August, 2021 
UDIN: 2 1 ~ :] 2..3t;~AHA(S~;. 

For SHAH & SHAH ASSOCIATES 
tan ts 
42W 

Membership Number: 047236 


