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May 16, 2023 

To, 
BSE Limited,  
P. J. Tower,  
Dalal Street, 
Mumbai – 400 001, 

Scrip Code: 513709 

Dear Sir/ Madam, 

Sub: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”)  

Pursuant to Regulation 23(9) of Listing Regulations, please find enclosed disclosure of 
related party transactions on consolidated basis for the half year ended March 31, 2023.  

This is for your information and records. 

Thanking you,  

Yours sincerely,  

For Shilp Gravures Limited 

______________________ 
Harsh Hirpara 
Company Secretary 



Disclosure of Related Party Transactions for the half year ended 31st M~h, 2023 (Ra. In Lakhs ) 

S. No Details of the party v .. 1ue of the Value of In case monies are In c:ee any financial 
(li sted entity related party t..-action due tD either party u lndebt-s is incurred to 

/subsldiaryl entering Details of the countetparty transaction as di.Iring tho a rosultoflhe make or give loans, inter· Oeta.il s of the loans, lnter-cOl'"p<>filte deposits, edvances or 

Into the transaction approved by reporting transaction corporate deposits, advances investments 

the audit period or lnveslm<tnts 
committee 

Relationship o f the Nature o f Cost Nature Purpose for 
counterparty with tho listed Type o f related party lndebtednes (loan/ which the funds 

entity or its subsid iary transaction a (loan/ advance/ will be utilised 
laaua.nce o f inter .. by the ultimate 

Name Name 
Opening Closing debt/ any Tenure corporate lnteroat 

Tenure 
Secured/ recipient of 

balance balanc. olhen tc.) deposit/ Rate (%1 unsecured funds (end· 
lnnsunent usage) 

1 Shttp Grawres lnnrted Mr. Alrbat J Patel 
Short term~ 

Not apphcable 
88.11 

3.75 3.95 
Kev PerSOMel benefits 

2 Sh<lp Grall\Jfes lrmrted Mr Roshan SNlh 
Short term employee 

Nol apphcable 
8706 

3.72 417 
Kev Personnol benefits 

3 Sh1lp Gravures Limited Mr Gaianan Bhavsar 
Sheri term employee 

Not apptlC&bte 
87 08 

3.72 4.17 
Kev Manaoement Personnel benefits 

4 Shilp Gravures Limited Mr Nareodra Patil 
Short term employee 

Not appltcable 
87 08 

3.72 417 
Kev Manaooment Personr>el benefits 

5 Sh1lp Gravures Limited Mr. Atut Vinchhl 
Short term employee 

Not appl icable 
87.08 

4.17 462 
Kev Manaoement Pe<sonnel benefits 

6 Sh<lp GraV1Xes lrnited Mr. ~endra Ganch 
Short term employee 

Not applicable 
8 16 

1.24 
Kev M- Pe<"SOmel benefits 

7 Sh<tp GraVIXes lunrted Mr Harsh Hirpara Short term ...,.,ioyee 
Not applicable 

389 
064 

Kev Persomel benefits 

8 St•lp G<a...-es LirMed Dr. Baldev Palot Srtbng f00'1 Not_.oeoble 
0.30 

Non-ExeaJtive Onc:tor 
. . 

9 Shilp GraVIXes Limited 
Mr Nipam Rameshehandr8 Profossoonal sennoes Not apphc:able 

4 36 
0.6 06 

Shah Non-Executive O.-ector rendored 

10 Shllp Gravures Lttmted Mrs Monica Hemal Kanuga 
ProfeSStOnal services 

Not apphc:able 
315 

126 2.07 
Non-El(ec:utrve D~ec:tor rendered 

11 Shilp Gravures Limited Mr Deval A Patel 
Relative of Key Management Short term employee 

Not applicable 
2.75 

0.4 0 23 
Personnel benefits 

12 Shilp Grevures Limited Mr. Rachit Bhavsar 
Relative of Key Management Short term employee 

Not applicable 
0.96 

0.09 0.1 4 
Personool benefits 

13 Sh1lp Gravures Limited Mrs. Madhuri Soni Relative of Key Management Short term employee 
Not app!ic:able 

2.19 
0.37 035 

Personnel benefits 

14 Shttp Gravu-es Limited Mr. Jay Vtne:hhl 
Relallve of Key Managomont Short term ~ee 

Not app4icable 
, 55 

026 0.25 
Persomel benefrts 

15 Shtlp GraVIXOS Limited Mrs Amrta Patel 
Relative of Key Managemenl 

l ease Rent Not applicable 
1 34 

Pe.-somel 
. . 

16 Ship GraV1Xes Urnited Mrs Atati Shah 
RelatMI of Key Management 

Leese Rent Not applicable 
096 

Personnel 
. . 

17 Shilp Grawres Limited Mr Pnyank Bhavsar 
Relative of Key ManaQ9lnent 

Lease Rent Not applicable 
0.48 

Personnel 
. 

18 Sh1lp Gravures Limited Mrs. Sang1ta Bhavsar 
Rela tive of Key Management 

Lease Rent Not applicable 
1.44 

Personnel 
19 Shilo Gravures limited Mr Ambar J Patet Kev Personnel Lease Rent Not aooltcabte 0 58 . . 

20 Shllp Gravures limited Mr. Roshan Sheh 11<- u~ement Personnel Lease Rent Not applicable 0.96 

21 Shilo Gravures Limited Mr Ambar J Patel Kev Mana~ent Personnel Dividend Paid' Not aoohcable 4.39 . 

22 Shilo Gravures limited Mr. Roshan Shah Key nt Personnel Dividend Paid" Not apptlcabta 2.04 ·-
23 Shilp G<avures Ltmited Mr. r.,,.aoan Bhavsar Kev Persoonol Dividend Paid" Not eoollcable 5.57 O'.. ~., "'c;",s' 

24 Shilo Gravures ltrmted Mr. Narendre Patti 11<- Persomel Otvidend Paid" Not aoolic:abte 3.29 . f/C!>' V~ 
25 Sh<IP GraVIXes Limited Mr. AtUI Vinc:hhi Kev Persomel Dividend Paid" Not~icabla 663 . I/lit 

;:: ., II I•·~ 
~.\~ ~ ~~· 



2e Shilo Gravures limited Or. Baldev Patel Non-Executive Director Dividend Paid• Not """'icable 13.78 . 
27 ShllP Gravures limited Etone India Private Limt.ed Whollv Owned Subsld1arv Sale of Goods 50000 188 58 142.90 0 .89 
28 Sti<ID G<avures L1mited Etone India Pnvate Limted Whollv Owned SUbs4dia<V Inter r~ete Loan 1000.00 120.00 467.00 511 00 loan 8% 1-•r Unsecured w-v1nn ,...nnit!ll 

29 Shllp GraV\KeS limited Etone India Private limited Wl-cilv Owned StJboidcwv C-..t>rn<>tate Guarantee 359.06 35906 . . 
30 Shilo Grawres limited Etone India Private Limited WhoUv Owned Sub<lrl!Atv Interest Income No1..,n11cable 20. 11 . . 
31 Shdo Gravures Limited Elene India Pnvete Umotad Wholly Owned Subsldi•~ Loanr- Not aoolocable 66.00 -
32 Shilp Gra\11¥8$ limited Etone India Private Lrmrted 

Investment in equity 
Not epplrcable 

44848 . 
Wholly Owned Subsldrary sharet 
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